JANUARY 7, 2026
TOWN OF BABYLON INDUSTRIAL DEVELOPMENT AGENCY

RESOLUTION:
WHEREAS:

1. The Town of Babylon Industrial Development Agency (the “Agency”) is a public benefit
corporation organized and existing pursuant to Article 18-A of the New York General
Municipal Law;

2. The Agency obtained a Judgment against R.R. 590 Oak Family Limited Pattnership in
connection with the recapture of financial assistance previously granted by the Agency;

3. The Agency has been advised that it is in the Agency’s best interest to resolve the matter
by accepting a settlement of the Judgment in an amount no less than Forty Thousand
Dollars (340,000) for recapture of PILOTS.

NOW, THEREFORE, BE IT RESOLVED that:

1. The Board of Directors hereby authorizes the Agency, through its Chief Executive
Officer, to accept a settlement of the Judgment in an amount no less than $40,000 for
recapture of PILOTS.

2. The Chief Executive Officer is further authorized to execute any and all documents and
to take any actions necessary or appropriate to effectuate the settlement, including the
filing of any satisfaction of judgment or discontinuance documents.

3. This resolution shall take effect immediately,



