
















































Ex. A-1 

EXHIBIT A 
 
Village Payments in Lieu of Taxes on the Land and the Buildings: 
 

For the period commencing on the Village Abatement Commencement Date (hereinafter defined) 
until the earlier of (i) the Village Abatement Termination Date (as defined in Schedule A to the Lease 
Agreement) or (ii) the date on which the Agency no longer maintains a leasehold interest in the Facility Realty, 
the Company shall make payments in lieu of real estate taxes (the “Village PILOT Payments”), as follows: 
 
Definitions 
 
X = the then current assessed value of Facility Realty from time-to-time. 
 
Village Abatement 
Commencement Date = the Taxable Status Date of the Village immediately following the date hereof. 
 
Normal Village Tax Due = those payments for taxes and assessments, other than special ad valorem 

levies, special assessments, and service charges against real property located 
in the Village of Babylon which are or may be imposed for special 
improvements or special district improvements, which the Company would 
pay without exemption. 

 
Village Tax Year = the Tax Year of the Village commencing each June 1 and ending the 

following May 31. 
 
Payment 
 
Village Tax Year 
 
 1 50.0% Normal Village Tax Due on X 
 2 55.0% Normal Village Tax Due on X 
 3 60.0% Normal Village Tax Due on X 
 4 65.0% Normal Village Tax Due on X 
 5 70.0% Normal Village Tax Due on X 
 6 75.0% Normal Village Tax Due on X 
 7 80.0% Normal Village Tax Due on X 
 8 85.0% Normal Village Tax Due on X 
 9 90.0% Normal Village Tax Due on X 
 10 95.0% Normal Village Tax Due on X 
 11 and thereafter  100% Normal Village Tax Due on X 
 

The tax benefits provided for in this subsection shall be deemed to commence on the Village 
Abatement Commencement Date. In no event shall the Company be entitled to receive real property tax 
benefits due to the Project under the Lease Agreement for a period longer than the period set forth in the 
formula immediately above. Notwithstanding the foregoing schedule, the Company further covenants and 
agrees that for any period that the Agency continues to hold a leasehold interest in the Facility after the Village 
Abatement Termination Date, the Company shall pay 100% of the Normal Village Tax Due on X together 
with any special assessment and services charges relating to the Facility whichever may be imposed for special 
district improvements in accordance with the provisions of the Lease Agreement. 
  

4/9/25



Ex. A-2 

EXHIBIT A 
 
Town Payments in Lieu of Taxes on the Land and the Buildings: 
 

For the period commencing on the Town Abatement Commencement Date (hereinafter defined) until 
the earlier of (i) the Town Abatement Termination Date (as defined in Schedule A to the Lease Agreement) 
or (ii) the date on which the Agency no longer maintains a leasehold interest in the Facility Realty, the 
Company shall make payments in lieu of real estate taxes (the “Town PILOT Payments”), as follows: 
 
Definitions 
 
X = the then current assessed value of Facility Realty from time-to-time. 
 
Town Abatement 
Commencement Date = the Taxable Status Date of the Town immediately following the date hereof. 
 
Normal Town Tax Due = those payments for taxes and assessments, other than special ad valorem 

levies, special assessments, and service charges against real property located 
in the Town of Babylon which are or may be imposed for special 
improvements or special district improvements, which the Company would 
pay without exemption. 

 
Town Tax Year = the Tax Year of the Town commencing each December 1 and ending the 

following November 30. 
 
Payment 
 
Town Tax Year 
 
 1 50.0% Normal Town Tax Due on X 
 2 55.0% Normal Town Tax Due on X 
 3 60.0% Normal Town Tax Due on X 
 4 65.0% Normal Town Tax Due on X 
 5 70.0% Normal Town Tax Due on X 
 6 75.0% Normal Town Tax Due on X 
 7 80.0% Normal Town Tax Due on X 
 8 85.0% Normal Town Tax Due on X 
 9 90.0% Normal Town Tax Due on X 
 10 95.0% Normal Town Tax Due on X 
 11 and thereafter  100% Normal Town Tax Due on X 
 

The tax benefits provided for in this subsection shall be deemed to commence on the Town Abatement 
Commencement Date. In no event shall the Company be entitled to receive real property tax benefits due to 
the Project under the Lease Agreement for a period longer than the period set forth in the formula immediately 
above. Notwithstanding the foregoing schedule, the Company further covenants and agrees that for any period 
that the Agency continues to hold a leasehold interest in the Facility after the Town Abatement Termination 
Date, the Company shall pay 100% of the Normal Town Tax Due on X together with any special assessment 
and services charges relating to the Facility whichever may be imposed for special district improvements in 
accordance with the provisions of the Lease Agreement. 
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Schedule A 

Sch. A-1 

Fee Policy 

1. Application Fee: 
a. Projects under $10,000,000.00 - $2,500.00 
b. Projects $10,000,000.00 and over - $5,000.00 

2. Straight Lease Transaction: 
a. 1.25% of hard costs plus 1% of savings which shall include the PILOT, estimated 

sales and mortgage recording tax savings 
b. Campus: All newly acquired building shall be subject to a 1.25% of acquisition 

fee.  In addition existing buildings shall be charged .75% of fair market value as 
set by the Assessor for that tax year, plus 1.25% of other hard costs including 
equipment purchases and construction costs. Plus 1% of savings which shall 
include the PILOT, estimated sales and mortgage recording tax savings for the 
entire campus. 

c. Leases and Renewal: A list of six (6) recent deals similar in size will be created.  
The average fee of that list shall be divided by the average square footage of that 
list.  The average per square foot calculation shall be multiplied by the building’s 
square footage and shall be added to 1.25% of other hard costs including 
equipment purchases and construction costs and 1% of savings which shall 
include the PILOT, estimated sales and mortgage recording tax savings. 

d. Equipment or Capital Investment:  For projects solely involving equipment 
investment and availing the sales tax break, the fee will be 1% of the cost of the 
equipment purchase or construction costs plus 1% of savings. 

e. Industrial Construction:  IDA will collect a fee equivalent to 1.25% of acquisition 
and hard costs at the time of construction financing.  When the tenant begins to 
occupy the space the tenant fee shall be 1% of savings which shall include the 
PILOT and estimated sales tax savings plus $0.35 per square foot of the leasable 
area. 

3. Bond Schedule: 
1% first $10,000,000.00 
¾ of 1% between $10mm-$25mm 
½ of 1% between $25mm-$35mm 
¼ of 1% over $35mm 

4. Publication: 
a. The applicant is responsible for the cost of any publication.  The amount will be 

invoiced at the time of closing. 
5. Independent Study:  

a. The applicant is responsible for the cost of any independent third-party studies 
commissioned by the Agency in relation to the project.  The amount will be 
invoiced at the time of closing. 

6. Administrative: 
a. Amendments to the lease, sales tax extensions, PILOT schedule changes - 

$5,000.00 
b. Termination of lease, mortgage modifications - $2,500.00 
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Sch. A-2 

7. Annual Compliance: 
a. Projects $10,000,000.00 and over must pay an annual compliance fee of 

$1,000.00 for the duration of the PILOT 
8. Legal 

a. Applicants are responsible for all legal fees at closing, which include both local 
and project counsel. 

9. Non-Contingency 
a. All fees associated with this policy are not contingent upon any outcomes or 

external conditions. 
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