


































































EXHIBIT A 

Proposed PILOT Schedule 

Upon acceptance of the Application and completion of the Cost Benefit Analysis, the Agency will attach 
the proposed PILOT Schedule, together with the estimates of net exemptions based on estimated tax 
rates and assessment values to this Exhibit.  

Town of Babylon Industrial Development Agency 



Exhibit A 

Payments in Lieu of Taxes on the Land and the Buildings: 

For the period commencing on the PILOT Commencement Date (hereinafter defined) until the  

Abatement Termination Date or (ii) the date on which the Agency no longer owns the Facility Realty, the 

Lessee shall make payment in lieu of real estate taxes (the “PILOT Payments”), as follows: 

Definitions 

X =  the then current assessed value of Facility Realty from time to time 

PILOT Commencement Date = the Taxable Status Date of the Town immediately following the date 

hereof. 

Normal Tax Due = those payments for taxes and assessments, other than special ad valorem 

levies, special assessments and service charges against real property 

located in the Town of Babylon (including any existing incorporated 

village or any village which may be or may have been incorporated after 

the date hereof, within which the Project is wholly or partially located) 

which are or may be imposed for special improvements or special district 

improvements, which the Lessee would pay without exemption. 

Tax Year = the Tax Year of the Town commencing each December 1 and ending the 

following November 30. 

Tax Year 

1 40.0% Normal Tax Due on X 

2 44.0% Normal Tax Due on X 

3 48.0% Normal Tax Due on X 

4 52.0% Normal Tax Due on X 

5 56.0% Normal Tax Due on X 

6 60.0% Normal Tax Due on X 

7 64.0% Normal Tax Due on X 

8 68.0% Normal Tax Due on X 

9 72.0% Normal Tax Due on X 

10 76.0% Normal Tax Due on X 

11 80.0% Normal Tax Due on X 

12 84.0% Normal Tax Due on X 

13 88.0% Normal Tax Due on X 

14 92.0% Normal Tax Due on X 

15 96.0% Normal Tax Due on X 

16 and thereafter 100% Normal Tax Due on X 

The tax benefits provided for in this subsection shall be deemed to commence on the PILOT 

Commencement Date.  In no event shall the Lessee be entitled to receive real property tax benefits due to the 

Project under this agreement for a period longer than the period set forth in the formula immediately above.  

Notwithstanding the foregoing schedule, the Lessee further covenants and agrees that for any period that the 

Agency continues to hold title to the Facility after termination, the Lessee shall pay 100% of the Normal Tax 

Due on X together with any special assessment and services charges relating to the Facility whichever may be 

imposed for special district improvements in accordance with the provisions of this Section. 
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Exhibit A

Tax Savings for property with physical address of:

61-65 Allen Blvd.
0100 095.00 03.00 006.000

69 Allen Blvd.
0100 095.00 03.00 007.000

Farmingdale, NY 11735

Assuming:

Assessed Value of: 18070

2023 - 2024 Tax without Exemption: $63,890

Tax Rate of: 340.4566

Rate Increment of: 2.00%

PILOT  number of years: 15

Abatements starting at 60%

Number of 
Years Abatement % PILOT %

Estimated Taxes 
To be Paid Estimated Savings

1 60.0% 40.0% 27,969$   38,400$   
2 56.0% 44.0% 31,081  36,550  
3 52.0% 48.0% 34,308  34,650  
4 48.0% 52.0% 37,689  32,600  
5 44.0% 56.0% 41,155  30,450  
6 40.0% 60.0% 44,746  28,250  
7 36.0% 64.0% 48,464  25,950  
8 32.0% 68.0% 52,355  23,500  
9 28.0% 72.0% 56,342  21,000  

10 24.0% 76.0% 60,468  18,350  
11 20.0% 80.0% 64,781  15,600  
12 16.0% 84.0% 69,199  12,700  
13 12.0% 88.0% 73,768  9,750  
14 8.0% 92.0% 78,494  6,650  
15 4.0% 96.0% 83,427  3,350  

Estimate Taxes to be paid 804,246$   

Estimated Savings 337,750$   
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Town of Babylon Industrial Development Agency 

SCHEDULE A 

Agency’s Fee Schedule 



61-65 Allen Blvd.
0100 095.00 03.00 006.000

69 Allen Blvd.
0100 095.00 03.00 007.000

Farmingdale, NY 11735

Application Fee 2,500$    

Estimated Public Hearing Notice 1,200$    

Straight Lease
1.25% of hard costs + 1% of est. savings

Building Renovation 800,000$          1.25% 10,000$      

Machinery & Equipment 1,100,000$       1.25% 13,750$      

Arch./Eng. Fees 100,000$          1.25% 1,250$        

Total Project Cost: $2,000,000

Estimated Savings $388,375 1% 3,880$        

0.75% of FMV of existing buildings

AV
Uniform % of 

Value
FMV Rate

4,660      0.0066 706,061$          0.75% 5,300$        

8,570      0.0066 1,298,485$       0.75% 9,740$        

Estimated Closing fee 43,920$      43,920$  

Total Estimated Fees 47,620$  

Estimated Savings

Amount Rate Savings
(Ex. A) Est PILOT 337,750$    
(p. 16) Est Mtg Rec 1,000,000$       0.75% 7,500$        
(p. 16) Est Sales Tax 500,000$          8.625% 43,125$      

Total Estimated Savings $388,375
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Town of Babylon Industrial Development Agency 

SCHEDULE B 

Agency’s Recapture Policy 
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