BABYLON INDUSTRIAL DEVELOPMENT AGENCY

0 "

PARTHERING . INVESTING . CREATING

Thomas E. Dolan
Chief Executive Officer

FORM APPLICATION FOR FINANCIAL ASSISTANCE

DATE: January 24, 2024

Great Neck Chemists, Inc. of N.Y. d/b/a Precision LTC Pharmacy (Parcel 1)
Precision Compounding Pharmacy & Wellness Inc. d/b/a Precision
APPLICATION OF: Compounding Pharmacy (Parcel 2)

Company Name of Beneficial User of Proposed Project

(Not Reslty or Special Purpose Entity (SPE) created for liability)

CURRENT ADDRESS: .89 Allen Biwd., Farmingdale. NY 11735 (Great Neck Chemists, Inc. of N.Y.)

2857 Merrick Road, Bellmore, NY 11710 (Precision Compounding Pharmacy & Wellness Inc.)

ADDRESS OF PROPERTY
TO RECEIVE BENEFITS: €9 Allen Blvd., Farmingdale, NY (Parcal 1) & 61-85 Allen Bivd., Farmingdale, NY (Parcel 2)

Parcel 1: 7ux Map # District 2100 _ Section 08500 Block.93.00 _ Lot (s) 007.000
Parcel 2: Dist. 0100 Sect. 095.00 Block 03.00 Lot 006.000

47 WesT MAIN STREET, SUITE 3 BABYLON, NY 11702 - TEL: (631) 587-3678 FAX: (631) 587-35675
WEREITE: WWW.BABYLONIDA.ORG
E-MAIL: INFOGBABYLONIDA.ORG
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PARCEL 1

Page3 A

A. User: GreatNeck Chemists, Inc. of N.Y, dib/a Precision LTC Pharmacy

Address: 59 Alten Bivd., Fammingdale, New York 11735

Federal Employer ID #: [ HENEGIN Wehsite: WWw.precisionitc.com

NAICS Code: -

{The Nomth American Endustry Classificotion System (NAICS) is (he standan! used by Fedem) in
mhmmmhmmd»ﬁﬂmmﬂ.ﬂmwuﬁmﬁ?ﬁ&m
www.census.gov/cos/wrww/nhics’ )

Name of User Officer Certifying Application: ]
Title of Officer; President

Phone Number: _ E-mail: I

B. Business Type:
Sole Proprietorship O Partnership O Privately Held @

Public Corporation D Listed on

State of Incorporation/Formation: New York

C. Nature of Business:
{e.g., “manufacturer of for industry™; “disiributor of

Pharmacy distributor to long term care facilitles

——')

D. User Counsel:

Firm Name; Presberg Law, PC

islandia, New York 11748

Individual Aftomey: Andrew Presberg, Esq.

e

Phone Number: 531-232-4444 E-mail: 0Dmm@9mberg.o;m

Town of Babylon Industrial Development Agency
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PARCEL 1 2ged A

E. Principal Stockholders, Members or Partners, if any, of the User (5% or more equity):

Name Percent Owned
Frank Longo 50%

John Stella 50%

F. Has the User, or any subsidiary or affiliate of the User, or any stockholder, partner, member,
officer, director or other entity with which any of these individuals is or has been associated
with:

i. ever filed for bankruptcy, been adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any bankruptcy or similar

proceeding? (if yes, please explain)
No
ii. been convicted of a felony, or misdemeanor, or criminal offense (other than a
motor vehicle violation)? (if yes, please explain)
No

G. If any of the above persons (see “E", above) or a group of them, owns more than 50%
interest in the User, list all other organizations which are related to the User by virtue of such
persons having more than a 50% interest in such organizations.

N/A

H. Is the User related to any other organization by reason of more than a 50% ownership? 1f so,
indicate name of related organization and relationship:

69 Allen Boulevard LLC

1. List parent corporation, sister corporations and subsidiaries:

None

Town of Babylon Industrial Development Agency



PARCEL 1 Page5 A

J. Has the User (or any related corporation or person) been involved in or benefited by any
prior industrial development financing in the municipality in which this project is located,
whether by this agency or another issuer? (Municipality herein means city, town or village,
or if the project is not in an incorporated city, town or village, the unincorporated areas of the
county in which it is located.) Ifso, explain in full:

No

K. List major bank references of the User:

Capita) One - Scott Castro Stett-ustzp@,;;api_talpns-ggm S

2
“*(for co-applicants for assistance or where a landlord/tenant relationship will exist between the owner

and the user)**

A. Owner (iogether with the User, the “Applicant”): 69 Alen Bovievard LLC

———————
——

Address: 69 Allen Baulevard

-Famingdale
Federal Employer ID #: -__' Website: __N/A
Naics code: I

Name of Owner Officer Certifying Apptication: [ NEEE
Title of Officer: Member

Phone Number: [N E-mail:-\

B. Business Type:

Sole Proprietorship I Partnership & Privately Held O
Public Corporation O Listed on

State of Incorporation/Formation: New York (1LC)

C. Nature of Business:
(e.g., “manufacturerof ___ for ___ industry”; “disiributor of ___"; or “real estate holding company™)

Real Extate Hoiding Company

B e et e e - e

Town of Babylon Industrial Development Agency



PARCEL 1

Page6 A
D. Are the User and the Owner Related Entities? Yes @3 No O
i. [If yes, the remainder of the questions in this Part I, Section 2 (with the exception
of “F" below) need not be answered if answered for the Owner.

n. 1fno, please complete all questions below.
E. Owner's Counsel:

Firm Name:

Address; - )

Individual Attomey:

Phone Number: - : E-mazil:

—

F. Principal Stockholders or Partners, if any (5% or more equity):

Name Percent Owned

Frank Longo 50%

John Stella 50%

L4 SN

G. Has the Owner, or any subsidiary or affiliate of the Owner, or any stockholder, partper,
officer, director or other entity with which any of these individuals is or has been associated
with:

i. ever filed for bankruptcy, been adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any bankruptcy or similar
proceeding? (if yes, please explain)

o " ——tr e et ———

) 5

been convicted of a felony or criminal offense (other than a motor vehicle
violation)? (if yes, please explain)

ii.

Town of Babylon industriat Development Agency



H. [f any of the above persons (see “F", above) or a group of them, owns more than 50% interest
in the Owner, list all other organizations which are related to the Owner by virtue of such
persons having more than a 50% interest in such organizations,

—————ee,

1. Is the Owner related to any other organization by reason of more than a 50% ownership? If
so, indicate name of related organization and relationship:

J. List parent corporation, sister corporations and subsidiaries:

K. Has the Owner (or any related corporation or person) been involved in or benefited by ':jy
rior industrial development financing in the municipality in which this proiect
S S e ik By R S i
county in which it is located.) If 50, explain in full: ge, the unincorporated areas of

== e mimieis e AR e ———————— A v 4

L. List major bank references of the Owner:

Jovla Federal Credit Union - Kristina Caponi Kcaponi@jovia.org

Town of Babylon industrial Development Agency



PARCEL 2 Page3 B

Part I: User (Applicant) & Owner Data (if different)

1. User Data (Applicant):

A. User: Precision Compounding Pharmacy & Weliness Inc. d/b/a Precision Compounding Pharmacy

Address: 2657 Merrick Rd.. Bellmore, NY 11710

Federal Employer ID #: N Wehsite: Precisioncompoundingpharmacy.net

NAICS Code: I N

MMMnMMMSMM)hhMMWWmMMW‘
business establishments for the puspose of collecting, naolyzing, and publishing statistieal dstn relted (o the Ushnb:nm
www.consus goviens/wwwinales? )

Name of User Officer Certifying Application: l R
Title of Officer: Secretary

Phone Number: NN E-mail: I

B. Business Type:

Sole Proprietorship O Partnership OJ Privately Held @
Public Corporation O Listedon

State of Incorporation/Formation; New York

C. Nature of Business:
(e.g., "manufacturer of for industry”; “distributor of ")

Manufacturer and distributor of specialty compounded pharmaceuticals and medications,

D. User Counsel:
Firm Name: Presbero Law, PC
Address: 100 Corporate Plsza, Suile 8102

. ‘

Islandia, New York 11748

Individual Attorney: Andrew Presberg, Esq.

Phone Number; 631-232-4444 E-mail: ﬂwﬂbﬁs@mam.c;m

Town of Babylon industrial Development Agency
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PARCEL 2
E. Principal Stockholders, Members or Partners, if any, of the User (5% or more equity):

Name Percent Owned
John Stella 6% o
Richard Longo 25%
Frank Stella 25%

Frank Longo 252
F. Has the User, :? any subsidiary or effiliate of the User, or any stockholder, partner, member,
officer, director or other entity with which any of these individuals is or has been associated

with:

i. ever filed forbmmptcy.bmadjud!uledbanhnptorpllcadinmeivmh‘pnr
otberwisebeenorpmenﬂyisthesubjectofmyhmptcy or similar
proceeding? (if yes, please explain)

No.

ii. been convicted of a felony, or misdemeanor, or criminal offense (other than a

motor vehicle violation)? (if yes, please explain)

G. If eny of the above persons (séc “E", above) or a group of them, owns more than 50%
interest in the User, list all other organizations which are related to the User by virtue of such
persons having more than a 50% interest in such organizations.

N/A

H. Isthe Uwrdutedtomyothuomnbnﬁonbymonofmmthmdﬂ%owmship? If so,
indicate name of related organization and relationship:

61-65 Allen Boulevard LLC

1. List parent corporation, sister corporations and subsidiaries:

None

Town of Babylon Industrial Development Agency
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PARCEL 2

J. Has the User (or any related corporation or person) been involved in or benefited by any
prior industrial development financing in the municipality in which this project ie located,
whether by this agency or another issuer? (Municipality herein means city, town or village,
or if the project is not in an incorporated city, town or village, the unincorporated areas of the
county i which it is located.) If so, explain in full:

No

K. List major bank references of the User:

Ceplial One - Scott Castro Scott.castro@capitalone.com

2. OwnerData
**{for co-applicanis for assistance or where a landlord/tenant relationship will exist between the owner

and the user)**

A. Owmer (together with the User, the “Applicant™); 51-65 Allen Boulevard LLc

Address: 61-85 Allen Boulevard, Farmingdale, New York 11735

Federal Employer 1D # I NNGN Website: _y
NAIcS Code: [N

Name of Owner Officer Certifying Application: NN
Title of Officer: Member

Phone Number: NN E—mail:—

B. Business Type:

e e ———

Sole Proprietorship O Partnership @ Privately Held QO
Public Corporation O Listed on

State of Incorporation/Formation: New York (LLC)

_—
——
E——

C. Nature of Business:
(e.g., "menufacturerof ____ for ____industry”; “distributos of "; or“veal esiate holding company™)

Real Estate Holding Company

Town of Babylon industrial Development Agency



PARCEL 2 Page 6 B

D. Are the User and the Owner Related Entities? Yes No 01

i. If yes, the remainder of the questions in this Part 1, Section 2 (

with the excepti
of “F" below) need not be answered if answered for the Owner. ptin

ii. If no, please complete all questions below.
E. Owner's Counsel:
Firm Name:

Address;

Individual Attorney:

Phone Number: E-mail: . _ ._ -

F. Principal Stockholders or Partners, if any (5% or more equity):

‘Name Percent Owned
John Stella &%
Richard Longo 25%
Frank Stella 25%
Frank Longo 25%

G. Has the Owner, or any subsidiary or effiliate of the Owner, or any stockholder, partner,

officer, director or other entity with which any of these individuals is or has been associated
with:

i. ever filed for bankruptcy, been adjudicated bankrupt or placed in receivership or
otherwise been or presently is the subject of any bankeruptey or similar
proceeding? (if yes, please explain)

ii. been convicted of a felony or criminal offense (other than a motor vehicle
violation)? (if yes, please explain)

Town of Babylon industrial Development Agency
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PARCEL 2

H. If any of the above persons (see “F”, above) or 2 group of them, owns more than 50% intesest

in the Owner, list all other organizations which are related to the Owner by virtue of such
persons having more than a 50% interest in such organizations.

. Is the Owner related to any other organization by reason of more than a 50% ownership? If
so, indicate name of related organization and relationship:

. List parent corporation, sister corporations and subsidiaries:

. Has the Owner (or any related corporation or person) been involved in or benefited by any
jor industrial t financing in the munici in which this project i

sty s s ot i, Gty R el o i

county if which it is located.) I s, explain In fulls . of

. List major bank references of the Owner:

Jovia Federal Credit Union - Kristina Caponi Kcaponi@jovia.org

Town of Babylon Industrial Development Agency
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PARCELS 1 & 2

Part I — Operation at Current Location

and 2657 Merrick Rd., Bellmore, NY 11710

2. Owned or Leased: Both properties owned by applicant

3. Describe your present location (acreage, square footage, number of buildings, number of floors,
ete.):
10,000 8q fi free shndlng Industrial bullding (one floor) - parcel 1

2,000 sq ft building at 2657 Merrick Road, Bellmore, NY

4, Type of operation (manufacturing, wholesale, distribution, retail, etc.) and products and/or
services:
Pharmacy provider/distributor to long term care facliities

S. Are other facilities or related companies of the Applicant located within the State?
Yes NoO

A. If yes, list the Address: ¢ Allen Boulevard, Farmingdale, New York and 2857 Merrick Rd., Belimore, New York

6. If yes to above (“5"), will the completion of the project result in the removal of such facility or
facilities from one area of the state to another OR in the abandonment of such facility or facilities
located within the State? Yes 3 No O

A. Ifno, explain how current facilities will be utilized:

B. If yes, please indicate whether the project is reasonably necessary for the Applicant to
maintain its competitive position in its industry or remain in the State and explain in full:
mgwwnmmmcmmmmouwmmmh Irlm&bwwesofoonwmded

. nomothoamlhhd pharmacsutical dist. mmuaummmw amrmmuymmumym
m:wmmummumnwmmmmmmmn:
By rehabilitating Parcel 2, we will be able to build the compounding pharmacy next to our
pharmaceutical provider, and consolidate systems, share certain equipment, etc. with Parcel 1, and
therefore, make the two businesses more competitive, industrywide.

Town of Babylon Industrial Development Agency
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PARCELS 1 & 2
7. Has the Applicant actively considered sites in another state? Yes [d No O

A. If yes, please list states considered and explain: Eizabeth and Rutherford, NJ - to potentially combline

fachities.

8. Is the requested financial assistance reasonably necessary to prevent the Applicant from moving
out of New York State? Yes @ NoO

e Ay oYM

property. It is financially unfeasible to continue to operate overlapping uses from such distant facilities. Without financial assistance,
the essentially double costs of operation would be prohibitive, and company would need to seek operations and facilities in other
states who also offer benefits, in order to remair. financially competitive,

9. Number of full-time employees at curyent location and average salary:

A, Please expllin: If the new facility was not available for purchase and rehabilitation, the existing facilities would relocate to one larger

Parcel 1-89 Allen: 45 ft employees - Avg. Salary $85,059. Parcel 2-61-85 Allen: will be 70 /t -Avg. Salary $42,472,

(Remainder of Page Intentionally Left Blank)

Town of Babylon Industnial Development Agency



PARCELS 1 and 2
Page 10
Part Il —Project Date

1. Project Type:

A. What type of transaction are you seeking?: (Check one)
Straight Lease @ TaxableBonds 3  Tax-Exempt Bonds O
Equipment Only Straight Lease O
B. Type of benefit(s) the Applicant is seeking: (Check sll that apply)
Sales Tax Exemption (@ Mortgage Recording Tax Exemption 2
Real Property Tax Abatement: [
2. Location of project:

o Bivd., , NY, Parcei 2- Allen -
A. Street Address: Parcal 4. eO_Alonr Farmingdale, NY, cel 2- 81-65 Bivd Farmingdate, NY

Parcel 1: B. Tax Map: District 0100 Section 09500  Block 0300 s) 007.000
Parcel 2: Dist 0100 Sect 095.00 Block 03.00 Il:oo:.“

C. Municipa) Jurisdiction:

”’ Library: _East Fﬁmzd-la (F-mhgdale rubnc Libnry) e
D , Parcel 1: 51 ac

PARCEL 1: Equipping

PARCEL 2: A. Construction of a new building O Yes Z No

1. Square footage: —

B. Renovations of an existing building & Yes @ No
i. Square footage: 10,000sq f

C. Demolition of an existing building O Yes & No
i.  Square footage:

D. Landto be cleared or disturbed O Yes ® No
i.  Sguare footage/acreage:

E. Construction of addition to an existing building O Yes & No
i. Square footage of addition:
ii. Total square footage upon completion:

F. Acquisition of an existing building 0O Yes & No
i.  Square footage of existing building: 10000sqn

Town of Babylon industrial Development Agency



Page 11
PARCELS 1 & 2 !

G. Installation of machinery and/or Equipment @ Yes O Neo
1. List principal items or categories of equipment to be acquired: tables, racking,

——

sterlle cloan rooms, tablet makers, capsule & gummy mant. equip., computers, furniture, security equip, phones.

4. Current Use at Proposed Location:
A. Does the Applicant currently hold fee title to the proposed location?

Yes

i.  If no, please list the present owner of the site: o

B. Present use of the proposed location: _Parcel 1-existing pharmacy distributor
Parcel 2-vacant, fire damaged building.

C. Is the proposed location currently subject to an IDA transaction (whether through this
Agency or another?) O Yes @ No

i. fyes explain: =

——————

D. Is there a purchase contract for the site? (if yes, attach): O Yes @ No

E. Is there an existing or proposed lease for the site? (if yes, attach): O Yes £) No

S. Proposed Use: i

A. Describe the specific operations of the Applicant or other users to be conducted at the project I
site:  Parcel I-pharmacy distributor long care facilities. .

. For Parce] 2, manufacturing and distribution of specialty compounded pharmaceuticals and medications.

B. Proposed product lines and market demands: Parcel 1-distribution of pharmaceutical products.

Parcel 2-weight loss, hormone replacement therapies, erectile dysfunction and nonformulating alternative medications

C. Ifany space is to be leased to third parties, indicate the tenant(s), tota] square footage of the project
to be leased to each tenant, and the proposéd use by each tenant;

N/A

Town of Babylon Industrial Development Agency



Page 12
PARCEIS 1 & 2

D. Need/purpose for project (e.g., why is it necessary, effect on Applicant’s business):

fldllty does phlmuewlied compounding, which facility will relocate tohnuwbulldhg at 81-86AﬂenBlvd

_Farmingdaie, NY. There Is insufficient room to grow the latter business at thelr present location. We needed to

acquire more space to bulld and grow the compounding portion of our existing businesses. The bullding next door

was dsalrwed and beuma avaﬂablc for purchase and renovation. This nppﬂuﬂon lnvolves the renovation tion of

SRS S RSt arinh St

Itis £ lly unfeasible to continue to op ~mhppingnmtmmuuchdhuntﬁdlm
the recently acquired damaged bullding, Without finuncil ussistance, the essendally double costs of operation would be probib

E. Will any portion of the project be used for the making of retail sales to customers who
personally visit the project location? Yes O No @

i.  If yes, what percentage of the project location will be utilized in connection with
the sale of retail goods and/or services to customers who personally visit the

project location?
6. Project Work:
A. Has construction work on this project begun? If yes, complete the following:

i.  Site Clearance: Yes O No O % Complete NA

ii. Foundation: Yes O No @ % Complete

iii. Footings: Yes O No @ % Complete

iv.  Steel: Yes @ No @ % Complete
Masonry: Yes @ No @ % Complete

V.
vi. Other: sheetrocking, framing, ficoring, roofing, painting, ste.

B. What is the current zoning?  G-Industry (light)

C. Will the project meet Zoning requirements at the proposed location?
Yes @ No O

D. If a variance or change of zoning is required, please provide the details/status of the variance
or change of zone request:
NA

I - e e . A A st B A B A b3 . e ey e

E. Havesntcplmbemsubmttadtotlwappmpnﬂeplmningdepmﬂ Yes 71 No J

*as such the recently acqulred burned-out Parcel 2 should become a “campus” project so that both
facilities can seek IDA benefits to enable economic benefits for its overall success.

By rehabilitating Parcel 2, we will be able to build the compounding pharmacy next to our
pharmaceutical provider, and consolidate systems, share certain equipment, etc. with Parcel 1, and
therefore, make the two businesses more competitive, industrywide.



PARCELS 1 &2
Page 13

7. Project Completion Schedule:

A. What is the proposed commencement date for the acquisition and the
construction/renovation/equipping of the project?

i.  Acquisition: Parcel2 7/18123
ii. Construction/Renovation/EQUipping: parce1- 4124 Paroel 2 - 5/1/24
IDA Closing Date: Appreximately 4/1/2024.

B. Provide an accurate estimate of the time schedule to complete the project and when the fisst
use of the project is expected to occur:

Parcel 1 - Completion estimated 12/31/2024, First Use estimated 12/31/2024.

Parcel 2 - Completion estimated 12/31/2024. First Use estimated 12/31/2024.

{Remainder of Page Inteniionally Left Blank)

Town of Babylon industrial Development Agency



PARCELS 1 & 2 Page 14
Part IV~ ect ncin

A. Give an accurate estimate of cost necessary for the acquisition, construction, renovation,
improvement and/or equipping of the praject location:

Description Amount
Land and/or building acquisition

Building(s) demolition/construction § NA

Building renovation $ 800,000 (includes Parcels 1 and 2)

Site Work $ Included above

Machinery and Equipment $ 1,100,000 (Parcel 1 $200,000; Parcel 2 $900,000)
Legal Fees £ 40000

Architectural/Engineering Fees $ 100,000

Financial Charges $ 50,000
Other (Specify) $__ 25000
Total $ 2,115,000

2. Method of Fipancing:

A. Tax-exempt bond financing: $ o years

B. Taxablebond financing: $ o years
» C. Conventional Mortgage: $ 1,000,000 10 years

D. SBA (504) or other governmental financing: $ o0 I years

E. Public Sources (include sum of all

State and federal grants and tax credits): $ 0
F. Other loans: $o years
G. Owner/User equity contribution: $ 1,115,000.00 years

Total Project Costs 3 2.115,000.00

-

i.  What percentage of the project costs will be financed from public sector sources?

None

#Based upon a subsequent refinance of completed facility

Town of Babylon Industrial Development Agency




PARCELS | & 2
Page 15
3. Project Financing: (***Complete only if Bond Finencing is being utilized***)

A. Have any of the sbove costs been paid or incurred (including contracts of sale or purchase
orders) as of the date of this application? Yes & NoD

i. K yes, provide detsil on a separate sheet.

B. Are costs of working capital, moving expenses, work in progress, or stock in trade included
in the proposed uses of bond proceeds? Give details:

No

C. Will any of the funds borrowed through Agency Bonds be used to repay or refinance an
existing mortgage or outstanding loan? Give details:

D. Hes the Applicant made any arrangements for the marketing or the purchase of the bond or
bonds? If so, indicate with whom:

{Remainder of Page Intentionally Left Biank)

Town of Babylon Industriai Development Agency
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PARCELS 1 & 2
Page 16

Part V — Project Benefits
Mortzage Recording Tax Benefit:
A. Mortgage Amount for exemption (include sum total of construction/penmanent/bridge

financing):
$ 1,000,000 (post project completion)

B. Estimated Mortgage Recording Tax Exemption (product of Mortgage Amount and current
Mortgage Recording Tax Rate):

$ 7500

Sales and Use Tax Benefit:

A. Gross amount of costs for goods and services that are subject to State and local Sales and Use
Tax (such amount to benefit from the Agency’s exemption):
$ 500,000 for equipment and building materials (approximately 600,000 is exempt manufacturing
equipment for which sales tax exemption is not being sought)

B. Estimated State and local Sales and Use Tax exemption (product of current State and Local
Sales and Use Tax Rate and figure above):

$43125

C. If your project has a landlord/tenant (owner/user) arrangement, please provide a breakdown
of the number in “B” above:

i. Owner: $ 17.250 (building materials only)

ii. User: $ 25875

Real Property Tax Benefit:

A. Identify and describe if the project will utilize a real property tax exemption benefit other
than the Agency’s PILOT benefit:
No

B. Agency PILOT Benefit:

1. Term of PILOT requested: 15 yesrs

ii. Upon acceptance of this application, the Agency staff will create a PILOT
schedule and indicate the estimated amount of PILOT Benefit based on
anticipated tax rates and assessed valuation and attached such information to
Exhibit A hereto. At such time, the Applicant will certify that it accepts the
proposed PILOT schedule and requests such benefit to be granted by the Agency.

** This application will not be deemed complete and final until Exhibit A hereto has been completed
and executed **

Town of Babylon Industrial Development Agency



PARCEL 1 - Great Neck Chemists Inc. of NY
Page 17 A

Part VI — Employment Data

1. List the Applicant's and each users present employment, and estimates of (i) employment at the
proposed project location at the end of year one and year two following project completion and
(ii) the number of residents of the Labor Market Area* (“LMA™) that would filf the full-time and
part-time jobs at the end of year second year following completion:

Present First Year ~ Second Year esidents of LMA
Full-Time 45 -51 - 59 %
Part-Time** 5 6 ). - 5

* The Labor Market Area includes the Town of Babylon, Nassau and Suffolk Counties.

Full-Time Employee shall mean, with respect to an Annual Period, an individua) on the payroll of,
receiving customary benefits from, and directly employed during such Annuel Period by, any Company Group
Entity {(and excluding any individuals employed by temporary employment or similar agencies) and each of
whom works within the Town for any Company Group Entity during such Annual Period on a “full-time basis”
(i.e., working at least a 35-hour week, subject to customary vacation, holiday and sick leave).

**Agency converts Part-time staff to Full-Time Equivalent Employee as follows, with respect to an
Annual Period, two (2) individuals on the payroll of, receiving customary benefits from, and directly employed
during such Annual Period by, any Company Group Entity (and excluding any individuals employed by
temporary employment or similar agencies) and each of whom works within the Town for any Company Group
Entity during such Annual Period on a “pan-time basis” (i.e., working at least a 20-hour week, subject to
customary vacation, holiday and sick leave).

2. Salary and Fringe Benefits:

Category of Jobs to be | Number of |Average Salary or Rangeof | Average Fringe Benefits or Range |
Retained and Created | Employees | Salary of Fringe Benefits

Management 5 +1 $100,000-$200,000 $0-$15,000

Professional B +2 $85,000-$200,000 $0-$15,000

Administrative 2 +1 $40,000-$70,000 $0-$15,000

Production 48 7 $30,000-$80,000 $0-815,000

Supervisor 2 $40,000-$80,000 $0-$15,000

Laborer 13 +6 $30,000-$60,000 $0-$15,000

Other 4 $100,000-$200,000 $0-815,000

Note: The Agency reserves the right to visit the facility to confinm that job ereation numbers are being
met.

Town of Babylon Industrial Development Agency



PARCEL 1 - Great Neck Chemists Inc. of NY Page 18A

3. Annualized salary range of jobs to be created in the first two years (see question #1).
FROM § 30,000.00 TO §_60,000

4. List the number of *Construction jobs (if applicable) to be created by the Applicants Project.
First Year ~ Second Year  Third Year

* Full-Time

** Part-Time -

*Construction jobs are defined as full-time equivalents (FTE), or 2,080-hour units of labor (one
construction period job equates to one full-time job for | year).

*®A part-time or temporary job may be considered one job by other models, but would constitute only a

fraction of a job. For example, if a laborer or crafisman worked only 3 months on a construction or
renovation project (assuming no overtime), that would be considered one-quarter of a job,

{Remainder of Page Intentionally Left Blank)

Town of Babylon Industrial Development Agency



B
PARCEL 2 - Precision Compounding Pharmacy & wefiﬁiég Tnc.

Part V] — ,E!!E lozmengggm
1. List the Applicant's and each users present employment, and estimates of (i) employment at the
proposed project location at the end of year one and year two following project completion and

(i) the number of residents of the Labor Market Area* (“LMA"™) that would fill the full-time and
part-time jobs at the end of year second year following completion:

Present FirstYear ~ Sccond Year  Residents of LMA

Full-Time 70 80 95

S R

Part-Time** 4 7 10 4

* The Labor Market Area includes the Town of Babylon, Nassau and Suffolk Counties.

Full-Time Employee shall mean, with respect 0 an Anpual Period.nnindividualontbepuymllof,
receiving customary benefits from, and directly employed during such Anmal Period by, any Company Group
Entity (and excluding any individuals employed by temporary employment or similar agencies) and each of
whom works within the Town for any Company Group Entity during such Annual Period on a “full-time basis™
(i.e., working at least 8 35-hour week, subject to customary vacation, holiday and sick leave),

**Agency converts Part-time staff to Full-Time Equivalent Employee as follows, with respect to an
Annual Period, two (2) individuals on the payroll of, recciving customary benefits from, and directly employed
during such Annual Period by, any Company Group Entity (and excluding any individuals employed by
temporary employment or similar agencies) and each of whom works within the Town for any Company Group
Entity during such Annual Period on a “part-time basis” (i.e., working al least & 20-hour week, subject to
customary vacation, holiday and sick leave).

2. Salary and Fringe Benefits:

Calegory of Jobs to be | Number of | Average Salary or Range of | Average Fringe Benefits or Range
Retained and Created | Employees | Salary of Fringe Benefits

Management 3 $100,000-$200,000 $0-$15,000.00

Professional 6+4 $80,000-$190,000 $0-515,000.00 |
Adsministrative 4 +1 $40,000-$80,000 sn-$15,000.60

Production 42 +13 $25,000-$35,000 $0-$15,000.00

Supervisor 4 $50,000-$80,000 $0-$15,000.00

Laborer 15 +12 $30,000-$80,000 $0-$15.000.00

Other 1 $70,000-$180,000 $0-$15,000.00

Note: The Agency reserves the right o visit the fucility to confir that job creation numbers are being
met.

Town af Babylon Industrial Development Agency
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PARCEL 2 - Precision Compounding Pharmacy & Wellness Inc

. Annualized salary range of jobs to be created in the first two years (see question #1).
FROM § 25000 TO §$ 60,000

. List the number of *Construction jobs (if applicable) to be created by the Applicants Project.
First Year Second Year  Third Year

* Full-Time 8__ 0 0

** Part-Time 4 0 9

*Construction jobs are defincd as full-time equivalents (FTE), or 2,080-hour units of labor (one
construction period job equates to one full-time job for | year).

**A part-time or temporary job may be considered one job by other models, but would constitute only a
fraction of a job. For example, if a laborer or craftsman worked only 3 months on a construction or
renovation project (assuming no overtime), that would be considered one-quarter of a job.

(Remainder of Page Intentionally Left Blank)
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Part VII - Re Ce d Indemni i

1. Is the Applicant in any litigation which would have a material adverse effect on the Applicant’s
financial condition? (if yes, furnish details on a separate sheet)

Yes O No @

2. Has the Applicant or any of the management of the Applicant, the anticipated users or any of
their affilistes, or any other concern with which such management has been connected, been
cited for a violation of federal, state or local laws or regulations with respect to:

a. Labor practices,

(with respect to workers and/or their working conditions and/or their wages, including
but not limited to pending or threatened labor strikes, hand billing, consumer boycotts,
mass demonstrations or other similar incidents; unfair labor practices complaints;
incurred, or potentially incurred, liability including withdrawal liability with respect to an
employee benefit plan, including a pension plan; any complaints, claims, proceedings or
litigation arising from alleged discrimination in the hiring, firi promoting,
compensating or general treatment of employees. Please consider "discrimination” to
include sexual harassment.)

Yes O No B (If yes, fumnish details on a separate sheet)
b. hazardous wastes, environmental pollution,
Yes O No 1 (If yes, fumish details on a separate sheet)

c. other operating practices
Yes O No @ (If yes, fumish details on a separate sheet)

3. Is there a likelihood that the Applicant would not proceed with this project without the Agency’s
assistance? (If yes, please explain why; if no, please explain why the Agency should grant the
benefits requested)

Yes @ No O

It is likely that Applicant would not proceed with the Project without the Agency's
assistance because if is linancially unfeasible to confinue {0 operaie overlapping
uses from such distant facilities. Without financial assistance, the essentially
ouble costs of operation would be prohibifive, and Company wou ely sell
Parcels 1 and 2 and not move forward with the Project.
4. If the Applicant is unable to obtain financial assistance from the Agency for the project, what
wonld be the impact on the Applicant and on the municipality? Applicant would relocate allfeciities and would

tikely cease daing business with its long term care facliities as aame would be outslde of its geographieal region. Local municipallities and business
would lose the employes revenue and long term care faciities would lose their primary source of local distribution of pharmacsuticals.

Town of Babylon Industrial Development Agency



PARCELS 1 & 2 Page 20

5. The Applicant understands and agrees that the provisians of Section 862(1) of the New York
General Municipal Law, s provided below, will not be violated f finencial essistance is
provided for the proposed project:

§ 862. Restrictions on funds of the agency. (1) No finds of the Bgency shall be used
in respect of any project if the completion thereof would result in the removal of an
industrial or manufacturing plant of the project occupant from one ares of the stare
to another area of the state or in the sbandonment of one or more Plants or facilities of
the project cccupant located within the state, provided, howevey, that neither
restriction shall apply if the agency shall determine on the basis of the application
before it that the project is reasonably necessary to discourage the Project occupant
from removing such other plant or facility to 2 Jocation outside the state or is
;'usonlbl).' nm:my to preserve the competitive position of the project occupant in
ta ndustry.

Initial

» The Applicant understands and agrees that in accordance with Scction 8 8-b(2) of the General
Municipal Law, except as otherwise provided by collective bargaining agreements, pew
employment opportunities created as a result of the project will be listed with the New York
State Department of Labor, Community Services Division and with the administrative entity of
the service delivery area created pursuant to the Job Training Partnership Act (pL 97-300) in
which the project is located (collectively, the “Referral Agencies”). The Applicant also agrees
that it will, except as otherwise provided by collective bargaining contracts or agreements to
which they are parties, first consider for such new employment opportunities persons eligible to
participate i eral job training partnership programs who shall be referred by the Referrat

. The Applicant confirms and acknowledges that the owner, occupant, or operator receivi
financial essistance for the proposed project is in substantial compliance with apnlicable locanf
state and feGerd) tax, worker protection end environmentsl {aws, rules and regulatinns,

Initial

\
. The Applicant confirms end acknowledges that the: submission of an knowingl
knowingly misleading informstion may lead to the immediate telm{naytm of an; ﬁf;l:ci::
assistance emimbummentofnnunnnntequahoaﬂorpanofaaymmmdw
ofthe|Agency's involvement the Project,

by reaso

/

Initial |

- The Applicant confirms and hereby acknowledges that as of the date of this Application, the
Applicant is in substantial compliance with all provisions of Article 18-A of the New York
General Munioipal Law, including, but not Jimited to, the provision of Section B50. and Section
862(1)/11 Neiv York Genera) Municipal Law.

Initial
/

Town of Babylon Industrial Development Agency
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10.In eccordance with Section 862(1) of the New York General Municipal Law the Applicant

IL

understands and agrees thet projects which result in the removal of an industrial or
manufacturing plant of the project occupant from one area of the State to another area of the
State or in the abandonment of one or more plants or facilities of the project oecupant within the
State is ineligible for financial assistance from the Agency, unless otherwise approved by the

The Applicant represents and warrants that to the Applicant’s knowledge neither it nor any of its
affiliates, nor eny of their respective pertners, members, shareholders or other equity owners, and
none of their respective employees, officers, directors, representatives or ngents is, nor will they
become a person or entity with who United States persons or entities are restricted from doing
business under regulations of the Office of Foreign Asset Control (OFAC) of the Department of
the Treasury (including thoss named on OFAC's Specially Designated and Blocked Persons List
or under any statute, executive order including the September 24, 2001, Bxecutive Order Block
Property and Prohibiting Transactions with Persons Who Commiit, Threaten ¢o Commit, oy
Support Terrotism, or other governmental action and is not and will not asgign or otherwise

transfer this ment to, contract with or otherwise engage in any dea)
i tgoe:iated with such persons or entities, g e frensactions or

Initial after receipt and acceptance of Schedule A and Schedule B

12. The Applieant confirms and hereby acknowledges it has received the Agency's fee schedule

atteched hereto as Schedule A and agrees to pay such fees, together with any expenses

by the Agency, including those of Transaction Counsel, with TeSpect 1o the Facility, The
Applicant egrees to pay such expenses and further Bgrees to indemnify the Agency, its members
directors, employees and agents and hold the Agency and such persons hermlegs opainst claims
for losses, darpage or injury or any expenses or damages incurred as & pesult of action taken byor
on behalf ff genoy in good faith with respect to the Pproject,

Initial _/

[

13. The Applicant hereby agrees to comply with Section 875 of the Generg] Municips! Law. The

Company further agrees that the financinl nssistance granted 10 the project by the Agency ig

subject to ré epmuan!toSecﬁonWSofﬂteAdmdﬂm'Agency'
.nuh,7/ @M@ " gt Policy,
Initial

(/

Town of Babylon Industrial Development Agency
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Part VIII — Submission of Materials

Please send under separate cover all information directly to Agency Counsel:

M. Melissa C. Bennett Esq.
Barclay Damon, LLP

80 State Street

Albany, New York 12207

1. Financial statements for the last two fiscal years (unless included in the Applicant’s annual
report).

2. Applicant’s annual reports (or 10-K’s if publicly held) for the two most recent fiscal years.

3. Quarterly reports (form 10-Q’s) and current reports (form 8-K’s) since the most recent annual
report, if any.

4. In addition, please attach the financial information described in items A, B, and C of any
expected guarantor of the proposed bond issue.

5. Completed Long Environmental Assessment Form.
6. Most recent quarterly filing of NYS Department of Labor Form 45, as well as the most recent

fourth quarter filing. Please remove or redact any employee Social Security numbers and
note the full-time equivalency for part-time employees.

(Remainder of Page Intentionally Lefi Blank)
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Part IX - Certification

Evak Lowe (name of representative of co _
deposes and says that he or she js the _President title) of wmm
the corporation (company name) named in the attached application; that he or she has read fhe frcaie
application and knows the contents thereof; and that the same is true to his or her knowledge, going

Deponent further says that s/he is duly euthorized to make this certification o :

named in the attached Application (the “Applicant) end to bind the Appli:mb:h%f:fmhm?my
deponent’s belief relative to all matters in said Application which are not stated upon his/her ¢ of
knowledge are investipations which deponent has caused to be made concerning the subject mp:mon?l
Application, a8 well as in formation acquired by deponent in the courss of hisfher duties in man::_hu
with s2id Applicant and from the books and papers of the Applicast. on

As representative of the Applicant, deponent acknowledges and agrees that Appl;

responsible for all costs incurred by the Town of Babylon Industrial Dmlopngg m(lh:eﬂm
referred to as the Agency") in connection with this Application, the attendant negotiations and
maiters relating to the provision of financial assistance to which this Application relates, whether .
ever carried to successfnl conclusion, If; for any reason whatsoever, the Applicant ﬁﬂ; 1o mornot
consummate necessary negotiations or fails to act within & reasonable or specified period of time i or
reasoneble, proper, or requested action or withdraws, sbandons, cancels or neglects the epplicati faks
the Applicant is unsble to find buyers willing to purchase the total bond issue required, m:narif
pr.esenmion of imroiee,. Ap?lieam shall pay to the Agency, its agents or assigns, aj| actual costs in vpon
mthmpedbﬂ\eagphcnhmwmmatdatemdﬁma,inclndingfeestobundortrmacﬁoa rpe
the Agency and fees of general counsel for the Agency, Upon successfil conclusion and :xm or
transaction contemplated herein, the Applicant shall pay to the Agency an administratiye fee ¢ ot the
Agency in accordance with its fee schedule in effect on the date of the foregaing application set by the
other appropriate fees, which amounts are payable at closing. tad all

EVONNE ARNOLD
Notary Public, State of New York
Registration #01AR49064182

Qualified In Suffolk Count
Commission Expires March 26, 202 g?

Town of Babylon Industrial Development Agency



PARCEL 1

{IX— ficat]

Property
FProperty Owner (. rent from Appli
cant’

Frank Longo
deposes and
says (hat he or (name of representati
she s the Member (ﬁ“u‘e"’) Wofeszf;::na submitting applicat
53 Allen Boulevard LLC ion)

the corporation (,
com
application pany name) named i
and knows the contents Mm';tﬂ;:d afiached application; that he 3}
that the suzme st to il o o T2 the regoing
or her knowled l'egoing
ge,

Dwmt further
nemed says that s/he
ﬂepow:;n?dim “;’icagind'?%:‘.‘."”ﬁud to make this certificat
knowledge an ve ol moctiens 1 o sppiicant”) and to bind on on hehelf
Amﬁcm%n,inwmgu,ﬁous which deponmemm Application which are tx?oct Applicant Th:f the entity
with sid "‘““"‘maﬂonmm""““’“‘mbemd staed upon hivher paeny
Applicant and from by deponent & conceming th persongl
the books and papers of the A;;l?m course qfhis/]g,e, : subject matter ﬂ;s
cant. uties in
connection

of the Appli
emooralble or el oo Lupplicant, deponent acknowledges and
matters r;?.;; the “Agency”) in ;:;;Z:wn ?fB’byloﬂ Indum;n] Devtslu Applicant shall
ever carried mgmﬂm of ﬁnme:dn m_ﬂ: this Application, the opment Agency m::
consummate nec I conclusion. 1, ﬁo:‘:m“ to which this Appj.i:m ant negotiations
ressonabl, : necemsary aogo itions o fils o o ressen whatsocver, the Aplious o wihether o ot
pplicant is uable to on or withdraws, reasoneble or specified to conclude
mAmem“‘"PP“Hﬁon.u pay to the A te total bond issue application or if
the Agancy and fees of eneral ooy thet date md thoe, Tl fher o r e Joquired, then
Agency " W’““"‘Pmed herein, md l?r the Agency. Upof mﬂd or transa ::! costs incurred
other appropri with its fee uh?&um shall pay to the A conclusion god ae S ¥
S i, ok et ate penb ot b = Agoncy an adminlstrative Pty o te
at closing, foregoing applicati the
tion, and all

Ty
EVONNE ARNOLD ‘
, State of New York \

1AR4964182

9
Qualified in suffolk County |
U larch 26, 20 244
Town of Bab
vion Industrial De
velopment A
gency




PARCEL 2 Page 23 B
P = Certification

Frank Longo
{name of representative of i
g::pom nnd says that he or she is the _gec retary (title) gf mg‘}?‘é‘;ﬁ;‘ﬁ?ﬁﬁ%
corporation (company name) named in the attached application: thai'h‘g" or ‘ead the foresome
regong

application and knows the contents thereof, and that the same is true to his or her knowledge

Deponent further says that s/he is duly suthorized to

i make this certificati

::nwd in lil::b :fttacheti Application (the “Applicant”) and to bind ﬂ: .A\t’:pl‘i,:a::h;%:f the entity

knﬂwlmeds inmla_tivqtommmhuidApp!iuﬁonwhidimmm ki mndspmuof

Applimlﬁ:::: w‘:lsi!s'!:of?mﬂtlilz acquired bhyud e mde concerning mbj:g :’“" ‘?"?1
; 3

with said Applicant and from the books and papers :'?ﬂ;.:n i;;&:n?mse of his/her duties in connection

As representative of the Applicant, deponent acknowledges and

rr:spowb: for ﬂ:!el ﬁodx incurred by the Town of Babyi.::sn Indusﬁ'?apl'e m;:gff" el be Pndmﬁ;s

mamm - .35 e thAgom:y".) in connect!on with this Application, the attendant uem?y.m(hm,
Sters caln t:g nm;&uvimn of financial essistance o which this Application relugmwhah;ﬂd el
o o eoz_lclusion. lﬂ. for any reason whatsosver, the Applicant faﬂ; ta i o
msomnuble, - ary negoliations or fails to act within a reasonable or specified period oﬂ?:: clude or
rea Wm l..;:l";'equstedacnononyithdraws, abandons, cancels or neglects the applica ﬁmﬂo take
etot_indbuymmlllugmpmdmenwmalbondi required or if
pr.esemﬂon of invoice, Applicant shall pay to the Agency, its ngents or assi e e
rhnﬂlrespccthoﬂwupplication,uptoﬂmdatundﬁme,inch:ding&estobo:?dm’ -
= Agency end fees of general counsel for the Agency. Upon successfis]
transaction contemplated herein, the Applicant shall pay to the Agency an
Agmcymac_corﬂmcewid\itsﬁesehedulainef&cton the date of the foregoi
other appropriate fees, which amounts are payable at closing,

EVONNE ARNOLD
Notary Public, State of New York
Registration #01AR4964182
Qualifled In Suffolk Count
| Commission Expires March 26, 2 |

Town of Babylon Industrial Development Agency



PARCEL 2

Fart IX - Certification

Property Owner (if different from Ao plicant)

f2nk tengo {name of representative of ow,
deposes and says that he or she is the Member (title) of 8165 Al‘::r a:mmig “pplication)

' he :
application and knows the contents thereof; and that the same is true to his or hser kl;:swl;emadg:be foregoing

Deponent further says that sfhe i duly authorized to make this certification

named ix: the ﬂtached Application (the “Applicant™) and o bind the Appl?;nb:h:l‘::f the :nﬂty
deponent’s belief relative to sll matters in said Application which are not stated upon h,yhf," mmsn:]f
]mmiviledge are invmimaﬁou which daponent has caused to be made concemning the subject m:tter i
A?p cation, as well as in formation acquired by deponent in the course of his/her duties jn nmmt’}m
with said Applicant and from the books and papers of the Applicant, m

As representative of the Applicant, deponent acknowledges and agrees i
responsible for all costs incurred by the Town of Bnbylocs;clshdusuinl Dwmﬂlrw&;m is
referred to as the “Agency”) in cormection with this Application, the attendant tiation e
matters relating to the provision of financial assistance to which this Application m:g’ wheu: ond all
ever carricd to successful conclusion. If, for any reason whatsnaver, the Applicant ﬁxﬂ; to cltode o
consummate necessary negotiations or fails to act within a reasonable or specified period ofg?;: cl:;de m:
tﬁwombk' proper, or requested action or withdraws, abandons, cancels or neglects the lpplica; :
e Applicant is unable to find buyers willing to purchase the total bond jssne reguired m;nonf
p::gentaﬁon of invoice, Ap_plim shall pay to the Agency, its agents or assigns, all actual ot;sts tntutied
with respect to the application, up to that date and time, including fees to bond or transaction e o
the Agency and fees nfgenm:al counse! for the Agency. Upon successful conclusion and::lmelh
transaction eontemplntedﬁc:;eu; the Applicant shall pay to the Agency an administrative fos e
Agsneyinwoordmeewx_th its fee schedule in effect on the date of the foregoing applicati st &y the
other appropriate fees, which amounts are payable at closing, *Ppieetion, mnd el

EVONNE ARNOLD
Notary Public, State of New York
Registration #01AR4864182

Qualified In Suffolk Countleo

Commission Expires March 26, 20 Town of Babylon Industrial Development Agency




EXHIBIT A

Proposed PILOT Schedule

Upon acceptance of the Application and completion of the Cost Benefit Analysis, the Agency will attach
the proposed PILOT Schedule, together with the estimates of net exemptions based on estimated tax
rates and assessment values to this Exhibit.



Exhibit A

Payments in Lieu of Taxes on the Land and the Buildings:

For the period commencing on the PILOT Commencement Date (hereinafter defined) until the
Abatement Termination Date or (ii) the date on which the Agency no longer owns the Facility Realty, the
Lessee shall make payment in lieu of real estate taxes (the “PILOT Payments”), as follows:

Definitions

X= the then current assessed value of Facility Realty from time to time

PILOT Commencement Date =  the Taxable Status Date of the Town immediately following the date
hereof.

Normal Tax Due = those payments for taxes and assessments, other than special ad valorem
levies, special assessments and service charges against real property
located in the Town of Babylon (including any existing incorporated
village or any village which may be or may have been incorporated after
the date hereof, within which the Project is wholly or partially located)
which are or may be imposed for special improvements or special district
improvements, which the Lessee would pay without exemption.

Tax Year = the Tax Year of the Town commencing each December 1 and ending the
following November 30.

Tax Year

1 40.0% Normal Tax Due on X

2 44.0% Normal Tax Due on X

3 48.0% Normal Tax Due on X

4 52.0% Normal Tax Due on X

5 56.0% Normal Tax Due on X

6 60.0% Normal Tax Due on X

7 64.0% Normal Tax Due on X

8 68.0% Normal Tax Due on X

9 72.0% Normal Tax Due on X

10 76.0% Normal Tax Due on X

11 80.0% Normal Tax Due on X

12 84.0% Normal Tax Due on X

13 88.0% Normal Tax Due on X

14 92.0% Normal Tax Due on X

15 96.0% Normal Tax Due on X

16 and thereafter 100% Normal Tax Due on X

The tax benefits provided for in this subsection shall be deemed to commence on the PILOT
Commencement Date. In no event shall the Lessee be entitled to receive real property tax benefits due to the
Project under this agreement for a period longer than the period set forth in the formula immediately above.
Notwithstanding the foregoing schedule, the Lessee further covenants and agrees that for any period that the
Agency continues to hold title to the Facility after termination, the Lessee shall pay 100% of the Normal Tax
Due on X together with any special assessment and services charges relating to the Facility whichever may be
imposed for special district improvements in accordance with the provisions of this Section.



Exhibit A

Tax Savings for property with physical address of:

2023 - 2024

Number of
Years

-
COWoONOUBAWN--

[ G G I GRS
A D ON =

61-65 Allen Bivd.
0100 095.00 03.00 006.000

69 Allen Blvd.

0100 095.00 03.00 007.000

Farmingdale, NY 11735

Assuming:

Tax without Exemption:

PILOT number of years:

Abatements starting at

Abatement %

60.0%
56.0%
52.0%
48.0%
44.0%
40.0%
36.0%
32.0%
28.0%
24.0%
20.0%
16.0%
12.0%

8.0%

4.0%

Assessed Value of:

Tax Rate of:

Rate Increment of:

PILOT %

40.0%
44.0%
48.0%
52.0%
56.0%
60.0%
64.0%
68.0%
72.0%
76.0%
80.0%
84.0%
88.0%
92.0%
96.0%

Estimate Taxes to be paid

Estimated Savings

18070
$63,890
340.4566
2.00%

15

60%

Estimated Taxes
To be Paid

$ 27,969
31,081
34,308
37,689
41,155
44,746
48,464
52,355
56,342
60,468
64,781
69,199
73,768
78,494
83,427

$ 804,246

Estimated Savings

38,400
36,550
34,650
32,600
30,450
28,250
25,950
23,500
21,000
18,350
15,600
12,700

9,750

6,650

3,350

337,750



SCHEDULE A

Agency’s Fee Schedule



Schedule A

61-65 Allen Blvd.
0100 095.00 03.00 006.000

69 Allen Blvd.
0100 095.00 03.00 007.000

Farmingdale, NY 11735
Application Fee
Estimated Public Hearing Notice

Straight Lease
1.25% of hard costs + 1% of est. savings

Building Renovation  $ 800,000 1.25% $ 10,000
Machinery & Equipment $ 1,100,000 1.25% $ 13,750
Arch./Eng. Fees $ 100,000 1.25%  § 1,250
Total Project Cost:  $2,000,000
Estimated Savings $388,375 1% $ 3,880
0.75% of FMV of existing buildings
AV Uniform % of EMV Rate
Value
4,660 0.0066 $ 706,061 0.75% $ 5,300
8,570 0.0066 $ 1,298,485 0.75% $ 9,740
Estimated Closing fee S 43,920
Total Estimated Fees
Estimated Savings
Amount Rate Savings
(Ex.A) EstPILOT $ 337,750
(p.16)  Est Mtg Rec $ 1,000,000 0.75% $ 7,500
(p. 16)  Est Sales Tax $ 500,000 8.625% $ 43,125
Total Estimated Savings $388,375

$ 2,500

$ 1,200

$ 43,920

$ 47,620



SCHEDULE B

Agency’s Recapture Policy



SCHEDULE B

Recapture of Agencv Benefits. It is understood and agreed by the parties to this

Agreement that the Agency is entering into this Agreement in order to provide financial
assistance to the Lessee for the Project and to accomplish the public purposes of the Act. In
consideration therefor, the Lessee hereby agrees as follows:

(a)(i) If there shall occur a Recapture Event after the date hereof, the Lessee or the
Sublessee shall pay to the Agency as a return of public benefits conferred by the Agency, the
following amounts:

(A)  one hundred per cent (100%) of the Benefits (as defined below) if
the Recapture Event occurs within the first five (5) years after the date hereof:

(B)  eighty per cent (80%) of the Benefits if the Recapture Event occurs
during the period from the sixth (6th) year through and including the eighth (8th)
year after the date hereof;

(C)  sixty per cent (60%) of the Benefits if the Recapture Event occurs
during the ninth (9th) year after the date hereof;

(D)  forty per cent (40%) of the Benefits if the Recapture Event occurs
during the tenth (10th) year after the date hereof; or

(E)  twenty per cent (20%) of the Benefits if the Recapture Event
occurs during the eleventh (11th) year after the date hereof.

As used in this Section, the term “Benefits” shall mean, collectively:

(1)  all real estate tax benefits which have accrued to the benefit of the Lessee or the
Sublessee commencing from and after the “Commencement Date”, and during the period of time
that the Agency is the owner of the Facility, such tax benefits to be computed by subtracting the
payments in lieu of taxes paid under Section 4.3 hereof from those payments which the Lessee or
the Sublessee would have been required to pay during the term of this Agreement (within the
meaning of Section 3.2 hereof) had the Town determined the amount of such real estate taxes as
would be due if the Lessee had been the owner of the Facility Realty during such term; and

) all miscellaneous benefits derived from the Agency’s participation in the straight-
lease transaction contemplated by this Agreement, including, but not limited to, any exemption
from any applicable state or local sales and use tax, mortgage recording tax and filing and
recording fees accruing from and after the date hereof.




As used in this Section, the term “Recapture Event” shall mean any of the following
events:

1) The Lessee or the Sublessee shall have liquidated its operations and/or assets
(absent a showing of extreme hardship);

2 The Lessee or the Sublessee shall have ceased all or substantially all of its
operations at the Facility (whether by relocation to another facility or otherwise, or whether to
another facility either within or outside of the Town) through no force majeure event;

3) The Lessee or the Sublessee shall have transferred all or substantially all of its
employees within the Town to a location outside of the Town through no force majeure event;

@) The Lessee or the Sublessee shall have subleased all or any portion of the Facility
in violation of the limitations imposed by Section 9.3 hereof, without the prior written consent of
the Agency;

) The Lessee or the Sublessee shall have sold, leased, transferred or otherwise
disposed of all or substantially all of its interest in the Facility; or

6) Base Employment Reduction Percentage shall be greater than fifteen percent
(15%) due to a Relocation Reduction occurring with respect to an Annual Period.

Notwithstanding the foregoing, a Recapture Event shall not be deemed to have occurred
if the Recapture Event shall have arisen as a direct, immediate result of (i) a taking or
condemnation by governmental authority of all or substantially all of the Facility, or (ii) the
inability at law of the Lessee to rebuild, repair, restore or replace the Facility after the occurrence
of a Loss Event to substantially its condition prior to such Loss Event, which inability shall have
arisen in good faith through no fault on the part of the Lessee or any Affiliate.

®) The Lessee covenants and agrees to furnish the Agency with written notification
upon any Recapture Event or disposition of the Facility or any portion thereof made within
twelve (12) years of the Commencement Date, which notification shall set forth the terms of
such Recapture Event and/or disposition.

© In the event any payment owing by the Lessee or the Sublessee under this Section
shall not be paid on demand by the Lessee or the Sublessee, such payment shall bear interest
from the date of such demand at the then current interest rate imposed on delinquent payments of
real property taxes until the Lessee or the Sublessee shall have paid such payment in full,
together with such accrued interest to the date of payment, to the Agency.

@ The Agency, in its sole discretion, may waive all or any portion of any payment
owing by the Lessee or the Sublessee under this Section.

© The provisions of this Section shall survive the termination of this Agreement for
any reason whatsoever, notwithstanding any provision of this Agreement to the contrary.




Parcel 1 and Parcel 2

617.20
Appendix B
Short Environmental Assessment Form

Instructions for Completing

Part 1 - Project Information. The applicant or project spousor is responsible for the completion of Part 1. Responses
become part of the application for approval or funding, are subject to public review, and may be subject to further verification.
Complete Part 1 based on information currently available. If additional research or investigation would be needed to fully
respond to any item, please answer as thoroughly as possible based on current information.

Complete ail items in Part 1. You may also provide any additional information which you believe will be needed by or useful
to the lead agency; attach additional pages as necessary to supplement any item.

Part 1 - Project and Sponsor Information

Name of Action or Project: Great Neck Chemists, Inc. of N.Y. d/b/a Precision LTC Pharmacy (Parcel 1)
Precision Compounding Pharmacy & Wellness Inc. d/b/a Precision Compounding Pharmacy (Parcel 2)

Project Location (describe, and attach a location map): Parcel 1 - 69 Allen Blvd., Farmingdale, NY 11735
Parcel 2 - 61-65 Allen Blvd., Farmingdale, NY 11735

Brief Description of Proposed Action:
Parcel 1 - Existing 10,000 sq. ft. building
Parcel 2 - Renovation and equipping of existing 10,000 sq. ft. building.

yﬁ"«‘:‘& E@;&’B'&F&ﬁ'@&.%ﬁi of N.Y./69 Allen Boulevard LLC Telephone: 516-482-0004

Parcel 2-Precision Compounding Pharmacy & Wellness Inc./61-65 Allen Boulevard LL(] E-Mail: flongo@precisionltc.com

Address:
Parcel 1- 69 Allen Blvd.  Parcel 2- 2657 Merrick Rd.

City/PO: State: Zip Code:
Parcel 1- Farmingdale Parcel 2 - Bellmore New York P1-11735
P2 - 11710
1. Does the proposed action only involve the legislative adoption of a plan, local law, ordinance, NO | YES
administrative rule, or regulation?

If Yes, attach a narrative description of the intent of the proposed action and the environmental resources that | ¥
may be affected in the municipality and proceed to Part 2. Ifno, continue to question 2.

2. Does the proposed action require a permit, approval or funding from any other govemmental Agency? NO | YES

If Yes, list agency(s) name and permit or approval:

3.a. Total acreage of the site of the proposed action? ~ Parcel 1: .51 acres Parcel2: .Slacres
b. Total acreage to be physically disturbed? Parcel1: 0 acres Parcel2: 0 acreg
c. Total acreage (project site and any contiguous properties) owned

or controlled by the applicant or project sponsor? ~ Parcel 1: .51 acres Parcel 2: .Slacres

‘4. Check all land uses that occur on, adjoining and near the proposed action.
OUrban  ORural (non-agriculture) & Industrial J Commercial O Residential (suburban)

O Forest 0 Agriculture O Aquatic a Other (specify):
O Parkland
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a. Will storm water discharges flow to adjacent properties? - ONODOYES

b. Will storm water discharges be directed to established conveyance systems (runoff and storm drains)?
If Yes, briefly describe: ONO O YES

5. Is the proposed action, NO | YES | N/A
a. A permitted use under the zoning regulations? X
b. Consistent with the adopted comprehensive plan? X
6. Is the proposed action consistent with the predominant character of the existing built or natural NO | YES
landscape?
7. Is the site of the proposed action located in, or does it adjoin, a state listed Critical Environmental Area? | NO | YES
If Yes, identify:
X
8. a. Will the proposed action result in a substantial increase in traffic above present levels? NO | YES
X
b. Ase public transportation service(s) available at or near the site of the proposed action?
X
c. Are any pedestrian accommodations or bicycle routes available on or near site of the proposed action? %
9. Does the proposed action meet or exceed the state energy code requirements? NO | YES
If the proposed action will exceed requirements, describe design features and technologies: X
N/A
10. Will the proposed action connect to an existing public/private water supply? NO | YES
[If Yes, does the existing system have capacity to provide service? DO NO O YES)
If No, describe method for providing potable water: X
11. Will the proposed action connect to existing wastewater utilities? NO | YES
[If Yes, does the existing system have capacity to provide service? ONO @ YES)
If No, describe method for providing wastewater treatment: X
12. a. Does the site contain a structure that is listed on either the State or National Register of Historic NO | YES
Places?
b. Is the proposed action located in an archeological sensitive area? X
X
13. a. Does any portion of the site of the proposed action, or lands adjoining the proposed action, contain NO | YES
wetlands or other waterbodies regulated by a federal, state or local agency? X
b. Would the propased action physically alter, or encroach into, any existing wetland or waterbody? X
If Yes, identify the wetland or waterbody and extent of aiterations in square feet or acres: )
14. Identify the typical habitat types that occur on, or are likely to be found on the project site. Check all that apply:
O Shoreline O Forest O Agricultural/grasslands O Early mid-successional
O Wetland T Urban ¥5 Suburban
15. Does the site of the proposed action contain any species of animal, or associated habitats, listed NO | YES
by the State or Federal government as threatened or endangered? X
16. Is the project site located in the 100 year flood plain? NO | YES
X
17. Will the proposed action create storm water discharge, either from point or non-point sources? NO | YES
If Yes,
X
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"PARCEL 1 and Parcel 2

18, Does the propased action include constnuction or other activities that result in the Impoundment of i NO | YES
water or other liquids (&g, retentian pond, wasie lagoon, dem)? i

If Yes, explain purpose and eize; ‘/

15, Haz the site of the proposed action or an adjoining property been the location of an active or closed | NO | YES |
solid wasts management facility?

i If Yes, describe: {

720, Fias the st of ihe proposed acton or an sdining property beea s ubjectof emediation (oogomng o O YBS |
completed) for hazardous waste?

f If Yes, describe: ‘/
j& ”

| LAFTIRM THAT TS RO RYATION FEG IDED ABGYE 1S TRUEAND APEDRA

Prec:i:sion Cc’mpamdang Plarmacy & Wellness Inc.bm: \

- et Yo

Applicant/sponso
Signatwre: ;L.m

~N

Part 2 - Impast Assessment. The Lead Agency is responsible for the completion of Part 2. Answer afl of the following
questions In Part 2 using the information contained in Part 1 and other materfals submitted by the project sponsor or
etherwise evailable to the reviewer, When answering the questions the reviewer should be guided by the concept “Have my
responses been reasonable considering the scale gnd context of the proposed actlon?”

No,or | Moderats |
smel] telarge
impact | impact
may may
ocear occur
1. Will the proposed action create & material conflict with an adopted land use plan or zoning 1
regulations? ?
2. Will the proposed action result in a ehange in the use or intensity of use of land? T *;
e

3. Wil the proposed action Irpair the charcter or quallty of the exlsting communi S ?

4. Wil the proposed ection have en impact on the enviranmenta! characteristics that caused the |
establishment of a Critical Environmental Area (CEA)? i '

| 5. 'Will the proposed action result in an adverse change in the existing level of raffic or " |
affect existing infrastructure for mass transit, biking or walkway?

6. Will the proposed action cause an Increass in the use of energy and it falls to ineorporate
___reasonebly available ener;v conservation or renewable enerey opportunities? i
7. Will the proposed action impect existing:

a. public / private water supplies?

b. public / private wastewater freatment utilitims? R i i
8. Will the proposed action impeir the charecter or quality of important historic, archesologlcel, T .
. Erchitectural or sesthetlc resources?

9. Wil the proposed action result In an adverse change to natural resonrces (eg, wedmrk,
waterbodies, groundvwater, air quality, flora and faums)? ;
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No,or | Moderate
small to large
impact impact
may may
occur occur

10. Will the proposed action result inan increase in the potential for erosion, flooding or drainage
problems?

11. Will the proposed action create a hazard to environmental resources or human health?

Part 3 - Determination of significance. The Lead Agency is responsible for the completion of Part 3. For every
question in Part 2 that was answered “moderate to large impact may occur”, or if there is a need to explain why a particular
element of the proposed action may or will not result in a significant adverse environmental impact, please complete Part 3.
Part3 should, in sufficient detail, identify the impact, including any measures or design elements that have been included by
the project sponsor to avoid or reduce impacts. Part 3 should also explain how the lead agency determined that the impact
may or will not be significant. Each potential impact should be assessed considering its setting, probability of occurring,
duration, irreversibility, geographic scope and magnitude. Also consider the potential for short-term, long-term and

cumulative impacts.

O Check this box if you have determined, based on the information and analysis above, and any supporting documentation,
that the proposed action may result in one or more potentially large or significant adverse impacts and an

environmental impact statement is required.
{ @  Check this box if you have determined, based on the information and analysis above, and any supporting documentation,

that the proposed action will not result in any significant adverse environmental impacts.

Name of Lead Agency Date
Print or Type Name of Responsible Officer in Lead Agency Title of Responsible Officer
Signature of Responsible Officer in Lead Agency Signature of Preparer (if different from Responsible Officer)
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