
RESOLUTION AUTHORIZING AN AMENDMENT TO PROJECT DOCUMENTSRIILATING TO THE LIGHTI{OUSE VILLAGE ESTATES LLC PROJECT TOEXTEND THE REQUIRED COMPLETION DATE AND THE SALES TAX
BXBMPTION

WHEREAS' pursuant to a resolution adopted on November 17, 2021 authorizing theundertaking of a Project' the Town of Babylon rniu.t.iur Developmenr Agency (the ,,Agency,,)entered into a straight lease ttansaction with Lighthouse viilage Estates ri-c,a lirnited liabilitycompany organized a.d existing under the laws of the State of New york (the ..company,,),pursuant to which the Age^cy granted the corrpary f*un.iur assistance in the fonn of amongothers' exemptions.I"T itut ptlp".ty taxes, ,,ortgug. recording taxes and state and local salesand use taxes (the "Sales Tax Exemption") in uJ.oiaun..^y],h a company Lease Agreement,between the Agency and thr: cornpany dated December g,^2021 (the ,,company 
Lease,,) and aLease and Project Agreement, btt*..n the Agency and the Cornpany dated Dicernber g,2021 (the"Lease Agreement")' with respect to a project (the "project,,) consisting of the acquisition,construction and equipping by the Company of an approximatery 20,g92 ,qrl.. foot multi-familycommercial residentialrental facility (consisting orit r.. separare buirdings) to be locared on thatcertain approximately l'16 acre tot, piece or pa=rcel oruna generally known as 17, g4l, g43 andan abandoned portion of Lake Boulevard and 8 Garden place in Lindenhurst, New york l1757(collectively' the "Facility") which will consis, 

"i.ppr"-imatery sixteen units and incrude an

f,:ililTr1lL3rl1;:t'rdabilitv 
component, all ror use bv the company in its residential rental

wrmREAS' pursuant to Section 3.6 of the Lease Agreement, the company agreed tocomplele the Profect work (as defined in the Lease a*.""-.nr) and deliver a cerlificate of
3;ilXflffJ";:i.,iTffct 

to the F;;trt'; ;'rJ#'rr-,l,'D...,,b.. s,-i6zt (the ,,Required

WHEREAS' the Cornpany has represented that due to disruptions in the supply chain forbuilding materials and increas"a 
"lnrt,r.tion costs with respect to the construction of the Facirity,the completion date of the Projeci w;; is expected ," 

"-i.ro past the Requir.ed compretion Dateand has requested that the Agency .iJt rh. i;;;; egr.Lr.n, in.order to grant the company anextension to the Required completion Date and u, ."*,*rion of the ar.ulion of the Sares TaxExemption with respect to the pioject work r.o, n.*r;., q, 2023 toAprir 30, 2025; and
wrmREAS' the Agency and the company desire to amend the Lease Agreement to extendthe Req,ired Completion D"ale J"Jin"'i.res T11 g-""p,i"" as described above pursuanr to a FirstAmendrnent to project and Lease ag....nan, (the ,,First 

Amendment,,); ancr

WHEREAS, the Agr:ncy desires to approve the First Amendment.

,.,0.,13I;Jffi"#[i;1:,'' DETERMINED, AppRovED AND REsoLvED by the

siection l ' The Agency hereby approves of the fonn and substance of the First Amendmentand any other amendmenis to the i-.ur.'Agreement consistent with the foregoing.
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section 2' Thomas E' Dolan as chief Execurive officer("cEo,,) or any otherAuthorzdRepresentative, is hereby authorized, on_behalf of the Agency, to consent to final forms of the FirstAmendment' any other amendments to the Lease Agr..ir.rt consistent with the foregoing and anyotherconsents' agreements orcertificates consistent herewith or therewiilrfi.,=irurter collectivelycalled the "Amended Documents"), all in form acceptabre to the Agency upon the advice ofcounsel to the Agency' The execution thereof by the cio shalr constitite concrusive evidence ofthe approval of the Amended Documents.

The cEo or any other Authorize'd Representatives are further hereby authorized, on behalfof the Agency' to designate any additio^nal authorized representatives including the Chainnan, theSecretary or Assistant Secretary of the Agency, to executi-ilil;;;"##rr.nts or cerrificates

3::lt"tf,tJcy 
authorized pursuant to this Resolution and determine the terms of the Amended

The Secretary' Assistant Secretary or Counsel to the Agency is hereby authorized to attestto the cEo's or any other Authorized Representa,iu.', .rignuture on the tbregoing documents ancrto irnpress or affix the seal or facsirnile sear of the agenc! thereto.

section 3' The cEo, the chairman o' the secretary and any member of the Agency (asused in this resolution' the "Authorized Representatives") are hereby designated the authorizedrepresentatives of the Agency and each of them is hereby authorized and iirected to cause thetransactions as described herein to be undenut.n unJii ..,u,,on thereto, to execute and deriverany and all papers' instruments, agreements, opinions, certificates, affidavitrund oth.rdocuments,and todoand cause tobedoneany and all acts and things necessary orproper forcarrying outthisresolution' and the Amend ed Documents includ ing ,ucil .hunges or revisions in the fo*ns of suchdocuments as may be requested by counsel to the eg.n"y.
section 4' The officers, employees and agents of the Agency are hereby authorized anddirected for and in the name and on b.hutf of thJAgency to do ail acts and things required orprovided for by the provisions of the Amended Docrimentr, and to execute and deliver. all suchadditional certificates, instruments, agreements and d.curnents, pay a1 such fees, charges andexpenses and to do all such futheracts and things as may be necessary, or in the opinion of theofficer' employee or agent acting, desirable uniprop.. L etrect the iu,pores of the foregoingresolution and to cause compliance by the Rg.n.y'w,L rri ,r tr,. t.r-,j.o'r.nunr, and provisionsof the Amended Documents binding upon the Agency.

Section 5' Allcovenants, stipulations, obligations and agreements of theAgency containedin this resolution' and the Amended Documents shail be deemed to be the covenants, stipurations,obligations and agreements of the Agency to the fulr extent authonzed or permitted by law, andsuch covenants' stipulations, obligatiJns an<i agreements shallbe binding upon theAgencyancr itssuc.essors from tirne to tirne and upon any board or body to which u,-,y p-o*.., or duties, aff.ectingsuch covenants' stipulations, obligations and agreements shall be transferred by or in accordancewith law' Except as otherwise providea in tnis ..roiuiior, arr rights, powers and priviregesconferred and duties and liabilities i,rposed 
.u3on 

the Rgency or the members thereof by theprovisions of this resolution, and theAmended Docurnentsshati be.^rrrir.J orperformed by the
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Agency or by such members, officers, board or body as may be required by law to exercise suchpowers and to perform such duties.

Section 6' No covenant, stipulation, obligation or agreement contained in this resolution,0r the Amended Documents shall be deemed to be a covenant, stipulation, obligation or agreementof any member, officer, agent or employee of the Agency or the Town of Babylon in his/her ortheu individual capacity and neither the members of the Agency nor any officer sha, be liable

Hilii.noJJ|!.t,TTlr:1:;:*".",s or be subject ro any personar liabiiity or accountability by

Section 7. This resolution shalr take effect irmnediatery.
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STATEI oF NEW YORK )

) ss.:

COUNry OF SUFFOLK )'Vcr.rl\a\\€-
t' LdBcrro€- -, the duly elected, qualified secretary of the Town of Babylon

Industrial Development Agency (the,.Agency,,), hereby certify that :

1' The foregoing is a true, correct and complete copy of the record of proceedings of the

Agency had and taken at a lawful meeting of the Agency held at Town Flall, 200 East Sunrise

Highway' Lindenhurst, New York on December z0,2023,commencing at the hour of g:00 A.M.,
as recorded in the regular offlcial book, of the proceedings of the Agency, those proceedings were

duly had and taken as shown therein the meeting shown therein was duly held, and the persons

named therein were present at that meeting as shown therein.

2' All members of the Agency and the public were duly notified of that meeting pursuant

to law.

lN wlrNESS WHEREOF, I have signed this certificate and affixed the seal of the Agency
the 20th day of December, 2023.

(sEAL)

Secretary, Town of Babylon f nO@
Agency
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