ZOr <t

INpUSTRIAL DEVELOPMENT AGENCY _ "’

N

PARTNERING . INVESTING . CREATING

1. Call to Order.
2. Roll Call
3. Pledge of Allegiance

4. Resolution # 1

Resolution to accept the minutes from the November 15,2023, IDA/IDC Board meeting.

S. Resolution # 2

Resolution authorizing an amendment to project documents relating to the
Lighthouse Village Estates LLC, project to extend the required completion date

AGENDA

December 20, 2023

and the sales tax exemption.

6. Chief Executive Officer’s report

7. Old Business
8. New Business

9. Adjournment
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BABYLON INDUSTRIAL DEVELOPMENT AGENCY
IDA/IDC MEETING MINUTES
November 15, 2023

Present: Tom Gaulrapp, Chairman
Justin Belkin, Vice Chairman
Paulette LaBorne, Secretary
William Celona
Marcus Duffin
Rosemarie Dearing
William Bogardt
William Celona
Vincent Piccoli
Carol Quirk

Also Present: Thomas Dolan, TOBIDA Chief Executive Officer
Frank Dolan, TOBIDA Chief Operations Officer
Gregory Heilbrunn, Special Projects Manager
Alyson McDonough, Executive Assistant
William Wexler, Agency Counsel
Joseph Ninomiya, LDCII Chief Executive Officer

A quorum being present, the meeting was called to order at 8:10 AM.

A motion was made by Rosemarie Dearing and seconded by Marcus Duffin in favor of a resolution
to accept the minutes from the October 18, 2023, IDA/IDC Board meeting. All in favor, motion
carries.

A motion was made by William Celona and seconded by Paulette LaBorne in favor of a
preliminary inducement resolution of the Town of Babylon Industrial Development Agency
relating to the granting of Preliminary approval to D & F Development Group, LLC in connection
with the potential grant of certain financial assistance. All in favor, motion carries.

A motion was made by Marcus Duffin and seconded by Rosemarie Dearing in favor of a resolution
authorizing an amendment to project documents relating to the West Babylon Gardens, LLC

project to extend the required completion date and the sales tax exemption. All in favor, motion
carries.

A motion was made by Rosemarie Dearing and seconded by Paulette L.aBorne in favor of a
resolution authorizing an amendment to project documents relating to the Life Storage LP f/k/a
Sovran Acquisition of Life Storage LP f/k/a Sovran Acquisition limited partnership by Extra Space
Storage, Inc. and certain other matters related to the foregoing. All in favor, motion carries.



A motion was made by Marcus Duffin and seconded by Rosemarie Dearing in favor of a resolution
authorizing an amendment to the authorizing resolution relating to the 550 Smith Street LLC, 480
Smith St LLC, Vogue Holding LLC and Vogue Group, Inc. Project to increase the maximum
company sales tax savings amount. All in favor, motion carries.

A motion was made by Carol Quirk and seconded by Justin Belkin in favor of a resolution
awarding a contract to B & L PC solutions, Inc. for three computer workstations and continuing
cybersecurity and software services procured pursuant to the Town of Babylon Industrial
Development Agency Policies. All in favor, motion carries.

CEO Report

Mr. Dolan started the report by informing board members that the Agency still has a couple tickets
to the 2023 Smart Growth Summit on December 1st, hosted by Vision Long Island and Main Street
Alliance. Mr. Dolan explained the event and added that he will be speaking on a panel with Suffolk
County. If board members are interested in attended, he encourages them to reach out to the office
for tickets. Mr. Dolan ended the report by wishing everyone a happy and safe Thanksgiving.

Old Business
No old business.
New Business

No new business.

A motion was made by William Celona and seconded by Rosemarie Dearing to adjourn the
meeting. All in favor, motion carries.



2024 BABYLON IDA/IDC BOARD MEETINGS- Schedule

All meetings are scheduled to begin promptly at 8:00 AM

Meetings will be held at a location that is TBD:

Thursday, January 4, 2024
Wednesday, January 24, 2024
Wednesday, February 21, 2024

Wednesday, March 20, 2024

Wednesday, April 24, 2024

Wednesday, May 22, 2024

Wednesday, June 26, 2024

Wednesday, July 24, 2024
Wednesday, August 21, 2024

Wednesday, September 18, 2024
Wednesday, October 23, 2024
Wednesday, November 20, 2024

Wednesday, December 18, 2024



RESOLUTION AUTHORIZING AN AMENDMENT TO PROJECT DOCUMENTS
RELATING TO THE LIGHTHOUSE VILLAGE ESTATES LLC PROJECT TO
EXTEND THE REQUIRED COMPLETION DATE AND THE SALES TAX
EXEMPTION

WHEREAS, pursuant to a resolution adopted on November 17, 2021 authorizing the
undertaking of a Project, the Town of Babylon Industrial Development Agency (the “Agency”)
entered into a straight lease transaction with Lighthouse Village Estates LLC, a limited liability
company organized and existing under the laws of the State of New York (the “Company”),
pursuant to which the Agency granted the Company financial assistance in the form of among
others, exemptions from real property taxes, mortgage recording taxes and state and local sales
and use taxes (the “Sales Tax Exemption”) in accordance with a Company Lease Agreement,
between the Agency and the Company dated December 9, 2021 (the “Company Lease”) and a
Lease and Project Agreement, between the Agency and the Company dated December 9, 2021 (the
“Lease Agreement”), with respect to a project (the “Project”) consisting of the acquisition,
construction and equipping by the Company of an approximately 20,892 square foot multi-family
commercial residential rental facility (consisting of three separate buildings) to be located on that
certain approximately 1.16 acre lot, piece or parcel of land generally known as 17, 841, 843 and
an abandoned portion of Lake Boulevard and 8 Garden Place in Lindenhurst, New York 11757
(collectively, the “Facility”) which will consist of approximately sixteen units and include an
approximately 20% affordability component, all for use by the Company in its residential rental
housing business; and

WHEREAS, pursuant to Section 3.6 of the Lease Agreement, the Company agreed to
complete the Project Work (as defined in the Lease Agreement) and deliver a Certificate of
Occupancy with respect to the Facility no later than December 9, 2023 (the “Required
Completion Date™); and

WHEREAS, the Company has represented that due to disruptions in the supply chain for
building materials and increased construction costs with respect to the construction of the Facility,
the completion date of the Project Work is expected to extend past the Required Completion Date
and has requested that the Agency amend the Lease Agreement in order to grant the Company an
extension to the Required Completion Date and an extension of the duration of the Sales Tax
Exemption with respect to the Project Work from December 9, 2023 to April 30, 2025; and

WHEREAS, the Agency and the Company desire toamend the Lease A greement to extend
the Required Completion Date and the Sales Tax Exemption as described above pursuant to a First
Amendment to Project and Lease Agreement (the “First Amendment”); and

WHEREAS, the Agency desires to approve the First Amendment.

NOW, THEREFORE,BEIT DETERMINED,APPROVED AND RESOLVED by the
members of the Agency as follows:

Section 1. The Agency hereby approves of the form and substance of the First Amendment
and any other amendments to the Lease Agreement consistent with the foregoing.
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Section 2. Thomas E. Dolan as Chief Executive Officer (“CEQO”) or any other Authorized
Representative, is hereby authorized, on behalf of the A gency, to consent to final forms of the First
Amendment, any other amendments to the Lease Agreement consistent with the foregoing and any
other consents, agreements or certificates consistent herewith or therewith (hereinafter collectively
called the “Amended Documents™), all in form acceptable to the Agency upon the advice of
counsel to the Agency. The execution thereof by the CEO shall constitute conclusive evidence of
the approval of the Amended Documents.

The CEO or any other Authorized Representatives are further hereby authorized, on behalf
of the Agency, to designate any additional authorized representatives including the Chairman, the
Secretary or Assistant Secretary of the Agency, to execute any Amended Documents or certificates
of the Agency authorized pursuant to this Resolution and determine the terms of the Amended
Documents.

The Secretary, Assistant Secretary or Counsel to the Agency is hereby authorized to attest
to the CEO’s or any other Authorized Representative’s signature on the foregoing documents and
to impress or affix the seal or facsimile seal of the Agency thereto.

Section 3. The CEO, the Chairman or the Secretary and any member of the Agency (as
used in this resolution, the “Authorized Representatives”) are hereby designated the authorized
representatives of the Agency and each of them is hereby authorized and directed to cause the
transactions as described herein to be undertaken and in relation thereto, to execute and deliver
any and all papers, instruments, agreements, opinions, certificates, affidavitsand other documents,
and to do and cause to be done any and all acts and things necessary or proper for carrying out this
resolution, and the Amended Documents including such changes or revisions in the forms of such
documents as may be requested by counsel to the A gency.

Section 4. The officers, employees and agents of the Agency are hereby authorized and
directed for and in the name and on behalf of the Agency to do all acts and things required or
provided for by the provisions of the Amended Documents, and to execute and deliver all such
additional certificates, instruments, agreements and documents, pay all such fees, charges and
expenses and to do all such further acts and things as may be necessary, or in the opinion of the
officer, employee or agent acting, desirable and proper to effect the purposes of the foregoing

resolution and to cause compliance by the Agency with all of the terms, covenants and provisions
of the Amended Documents binding upon the Agency.

Section 5. All covenants, stipulations, obligations and agreements of the Agency contained
in this resolution, and the Amended Documents shall be deemed to be the covenants, stipulations,
obligations and agreements of the Agency to the full extent authorized or permitted by law, and
such covenants, stipulations, obligations and agreements shall be binding upon the Agency and its
successors from time to time and upon any board or body to which any powers or duties, affecting
such covenants, stipulations, obligations and agreements shall be transferred by or in accordance
with law. Except as otherwise provided in this resolution, all rights, powers and privileges
conferred and duties and liabilities imposed upon the Agency or the members thereof by the
provisions of this resolution, and the Amended Documents shall be exercised or performed by the
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Agency or by such members, officers, board or body as may be required by law to exercise such
powers and to perform such duties.

Section 6. No covenant, stipulation, obligation or agreement contained in this resolution,
or the Amended Documents shall be deemed to be a covenant, stipulation, obligation or agreement
of any member, officer, agent or employee of the Agency or the Town of Babylon in his/her or
their individual capacity and neither the members of the Agency nor any officer shall be liable
personally on the Amended Documents or be subject to any personal liability or accountability by
reason of the execution thereof.

Section 7. This resolution shall take effect immediately.
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