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v L User (Applicsut) & Owner Data (i different)
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Liser Dty (Applicant):
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B. Business Vypue
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fubtic Corporation £ Listed on
\
State of Incorporation/Formation: N Q'UJ IORW

C. Nawre of Business:
{eg  “maneizcucer of for . intosn distrbuter of "

Distcibotoc o hroneectural woodwera e produ ot -
Wohe Dali@ fo A brodhe

D. User Counsel:
Firm Nasmo: quo{r 3 C&OQl\bu q
Addiess: \B\O Cnenmel ﬂ\\eﬁwk \cxlﬁ
Cx\ux M. P\t\l SMevs Fees ué %qu.ﬁl«(im”i |
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F. Privcipal Stoskholders, Muembera or Paatiess, o iy, of the Liser (5% oy mare equity).

M Prroont Chapos

F. Hus the User, or any subsidiary or affiilate of the User, or any stockhaldee, pariacy, memiber,
afficer, direcior or other entity with which sny of these ndividesls is or fas heen essoriated
wth

i, ever (iled for bankruptoy, besn wdjudicaied bankrapt or placed i recotvership o
otherwise been or preseotly s the subjest of any bankruptey or fimitar

procceding? (i ves, please explain)

it. been convicted of a felony, of nusdemeanocr, or criminzl offense {other than &
mutor vehicle violatton)? (if yes, please explain)

G. [ any of the above persons {sce “E, above) or & pronp ol them. owns more than 50°q
interast in the User, list all other organizations which arc refated to the User by viriue of such
persons having more than a 30%¢ interest in such organizatinne.

H. s the User reiated to any other organization by reason of more than a 30° ownership? If so,
indicate name of related erpanization and relationship:

(ec B6Gete Abthmant) o

1. List porcat corporation, sister corporatings and subsidiaries:
Trade Supyy Geonp ety
Grenvons Hicduer § Oafh LGt )




Babylon Industrial Development Agency - Section 1 - Attachment (E)

Shareholders (Members) Over 5%

Tim Mohen
Pano, LLC
Alison Murray
Jason Liebnitzky
Dirk Gorman

Trade Supply
Group, LLC
LLC

{Owns 100% of Manhattan Laminates, LLC)

Ownership %’s

34.742%
34.742%
7.569%
6.592%
5.071%
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5o Has the User for any rebated corporation or prersony been involved ja o heoetisod by wiy
privr industsisl develfopoent nascing in the municipatity i which thig projest s Toesated,
whether by this ageney of another issier? (Muancipality herein meons oity, tewn er vilisgg
of if the pumd i 1ot sn incorporated city, town or village, the wnincorposadiad sreas of ﬂu
connty in witich it s loeated.) 1€ co, explunin full:

Neo.

K. List rogjor hank references of the Usen
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Federal Employer 10
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Soie Proprictorslp OO Partneeship L‘Z/LL( Privately Held [0
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£, Nuture of Business:
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B3, Are the e and the Owaer Refated Fotities? Y h]e/ P 3

i 1t yes, the romainder o the guestions ia this Paat 1, Section 2 (wath th exeeption
Al F* below) need not he answered if answered for the Gwaner,

it. 1o, please complete ol questions betow.
E. Owner's Counsel:
Fien MoV dee Greabecy .
address: AR\ Chapel  Breaue ey

Crecrg ML vt Seggeny, Qv -l

Individual Attomey: \\“\ f«m’m _ (ﬁf g f“_“_ _

Phone Numear: 00 WATUTIY i i (el ke oo i @ PR e abi oy

¥. Principal Stockholdess or Pariners, 1f any (3% ov inore equity):

Percent Owned

e Mame
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G) Wiwen pouccay 7T

QJJ JA oo Leloniyoiay {e=B 97N

(5,) it Gocenan | . <91 7.

7 Hes the Qwaer, or any subsidiary or affiliate of the Qwaer, or any stockholder, pariner.
officer, director or giher entity with which any of these individuals is or hus been sssociated
wilhs

i ever lited for bankruptey, been adjudicated bankrupt or placed in recetvership or
othorwise been or presently iz the subject of any bapkoupicy or similar
nroceeding? (if yus, plesse explain)

i been convieted of o felony of craminal offense (ather than a motor vehicle
violation)y? (if yes, please cplain)
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LEiany of the abave persons (see OF7 ahove) Or & goup of thery, oves more than S50 b lores!
in the Ownwer, list il ather ong.snuaunnf whieh ane velated tn the Gwier by vidue of soch

persons having more thin o 567 interest in such crganizatioos,

N (-(.J.“_;' .1“‘[:!“{\\)

1. 1s the Owaer reluded 1o uny other organization by reason of more than & 50% owasrship? 11
s0, tndicate nume of related erganization and relatioaship

N,H’\ (e Wty A h‘_t'hﬁ -

1. List pareat corporaticn, sister comarations and subsidianes:

WA Coan bt Schany

P A0

. Has the Owner (v any relaied corporation or person) heen involved in or henefited by
prios indusicial du’dopmum financing in the municipality in which this grojest i3 focaad,
whether by this apency ot another issuer? (Municipality herein means city, (own o willuge,
or i the project is not in 20 incorporated city, town or village, the unincorposaied areas ol the
county in which it s fecated ) 1Wso, explain in full:

Nlr:\ (e v u?f_?___g“}f?),,

i.. Eist major baak references of the Ownee:
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Part 31 - Crnetwion Curyeis Licatiog
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thes the Applicant actively considered siicy in srather siste? Yoo W s I
! . . \ - ” T I
A H yes, please list etates considensd and explain! NQ y A W Youe G i‘ L

\\‘iss'\.\\széé,ﬂ.._s&__. Ao onen b WA TG ond RS to eph A S
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2 ) s
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Babylon IDA Application - Page 9 — Question 8

YES - The requested financial assistance is necessary In order lo afford to operate in the space
needed in the New York market, We are not able to increase prices to absorh the excessive real
estate prices, real estate taxes in this market. The project is necessary for Manhattan Laminates
in order to maintain and grow market share, Qur current space 16,000 SF is not suffictent for
the level of Inventory required to compete in the woodworking products sector, This purchase
will enable us to operate more efficiently from both a logistics and warehousing stand point
and to maintain our business in New York State rather than moving our fadility to N) where we
currently operate another affiliated Hardware and Bath business successfully with access to

employees.




Fart {11~ Project Brata

Location of projeet

Poeat Type:

A What type of transaction are you secking?: {Check une)
Stratgin chm:}{] Faxabie Bonds O Tax-Exempt Honuds [
Equipment Only Stiaipht Lease 13

B Type of benefit(s) the Applicem is secking: (Check alt thut vpply)
Sules To E,\;un‘)minnm wMonpape Reeording Tox Exempmmﬁf

Real Property Tax Abstoment: BI

A, Soeet Address: L\BN{'}‘SN E&L\t’\'( L\ Q/\) o ‘f'*\_‘ 3 D’J\S ( \
B, Tax Map: Pstrict 0y 29 Scetten (Dc()) Block mlw____‘ Lot{s)

. Municipal Jurisdiction:

i Village: . o e
i Su.noi District: DQ el Ppew, e S
i, Library o Rhes OTARLS

0 Avrespe 5'5‘8

3. Project Components {cheek all appropriste catepndes):
A, Constructivn of a new building T Yes
i Square fontage
B.  Renovaiions of an existing building K Yes 1 No
L Syuare foowige: \APEOGY, lé\m SF
. Demolition of an existing building 1 ves 5@ No
i Syuare foolapge: _
0. Lund to be clessed or distorbed 0 Yes N Ne
. Squore foatage acreage: -
£, Construction of addition 10 2n existing building O Yes N No
i, Square footage of addition:
it.  Tetal square fostage upon completon:
F.  Acquisition of an existing bulding X Yes O Mo

. Square footage of existing buildmg: (p S OYD

bsn) 34,866 (55N) 3077




G,

4,

Instatlztion of muchinery and'or Equipment ﬁ Yes [l Ko

L Listprncipal items or catessries of equipment L be sequirod: _F_am;{ ﬁfm‘““”ﬁ)
Compadee Wocdapne

(Tlics o2 31 Pro { neation:

A. Docs the Applicant currently bold fes Gtte to the proposed location? 1 ok et ({Ji’m o AL T‘")

b IEno, please list the prevent owner of the site: (A% % FamTy L,

N g

B. Prosent uge ofthe proposed Jostiion:

uﬁa"__ﬁﬁ?f%muﬁ ) Lot td . edine fj

C. ks the proposcd lecation mureestly subjoet to sn IDA trnsaction {whether through this
Agency of another?) O Yes RNO

i. Ifyes, exploin

D. Istheve u purchase contract for the sie? if yes, attach): 7 ¥es No
Lvzr ase iﬁngf»\f\']o% ( ) H ’é(

E. [s there i existing or proposed lease for the sitc? {if ves, afech): [ Yos & Mo
WAL e T oo Slesitog, '

Pmooosed Use:

A Destribe the specific operations of the Apslicent o olher ngers to be conducted at the project
s \fasle sole OBnshende and HUG Loo DNanhadfn

Lemsdooden s bec wine 15 e dindeihatar o6 Bronike ot
0l oo dusodiTng Bre ducts s, locatitn bill Allgw w5 +o
A0oeeate ol Prdduscs  of€ErnaF Rl Th oY o weald,
B. Proposed produst lines snd market demends: \olood az@mgtsﬂﬁsgidm&m&mﬁ,
P ad yLeovmades, wioad Vuncery faatines A hesiings,,

. 1€ =y spaca s fo be leaced 10 third partics, indicms the temznt{s), totnd squzre footage of the
preject to be lexsed to cach tenent, 2nd the propased wse by cach tenant:

Lo vutl e Lol A8 3 ade  (manhationn AR cu-:,‘,};f),_.w




G,

A,

instabiation ol raachinesy mnd:or Fouipraent ,@ i {1 a
i, Last prncipal dams v celugenes of quigmient do be goquired: f@_[{i_’? _ﬂ”..l__f\{;! {"ij'.ri)
Avopudut Waodoyee

Cament bisa ot Proposed Location:

&, Dovs the Applicaat currently held fee title to the proposed location? 1y ot oo {'({;ﬁ‘%’w% bo 304t

1. Itmo, pleasc fist the present owner of the site: CI{@ , Er_{m'jj.“ Led, .

B. Presont use of the proposed focation: b[s{‘,([,/),g..g'fé( 0(3 7)}‘“’"'6(‘(/';) f}f{i!ﬁ!”\j_ f‘?tf«:f’th'

€ s the proposed location currently subject to un ID& transaction (whether through this
Apeney or anothee?) 1 Yes R Na

i 10 ves, explain:

£, I3 there o purchase ionuacl {ur the site? (if ves, attach): W Yes [ No
Pl W NG e

L. Is there an existing or proposed fease {or the site? (if yos, attechy: O Yes B No
AN reme RO hw C\%H\Z

Proposed Use:

A, Dezoribe the specific operstions of the Applicam or other users to be vonducied at the project

stie \1\\\/\,@&{)&{2. Wl ool o ndl Hu@ Loc Menhal{a
Loraipned s, LLS  wine 15 o distr bodor 06 Arehibefural

o b wuod voutking Ve oducts Trus. | seation Ll Allaw w3 +o

VOotreahe ool Prdduuct  okferings vt od TR Oy canrront '?s‘;“tw"-— .
B. Proposed produst lines and market demands: \albod ,P(‘Dr,{.gpﬁ_ﬁ N Sofpel A /-rﬁ)g___fwdj

Pl of | Lociinad s \iood vencers Coatings acdhedines,

C. I uny space 18 to be feased to third partics, indicats the leaanids), total square fustape of the
project {0 be leased to cach tenant, and the proposed ase by caeh tenant;

Leome wall o __!;{;3!11 RGTRTE C FOAN WA iy oy ye 0 e ‘,\)




D, Needfpurpose for project (e, why 18 it neces

ey, elivct on Applicant's tisineasy

[ lu) Yf\' ()SQ(‘ () ,[\uu.&(‘gﬂ tt‘r l‘ﬂ_fjfm\r-.!n "'fig '()H;g;{;(} T Y, I_J‘E'_}Jf‘?‘.(;
and Peduct \T'i\\m bo meluds }'\nr.lull}_ﬁuﬂ o 1f "')(_L.(a,._,-mjtﬁ TR nfj('mf
N PRy g D adtid ““"f “‘\5 \f\lk" O ey bu% y {gupawd FEows
5 AUILE (”‘Mﬂ.

Jll\sudﬁf\\m ;,rg}f\fo()ﬁ\mi\lq Y € fuasn (ﬂ buf

e e
S Ratte o udodbeinii e ey of G 0GLerr YW\]J Aee Cmeddtl ) (’

§
Wit den't have e /\bg{nkj-fn’]nm g a s ,L)’"]c_g:; Th order to

EA(—(\:(&% {ygux{\»t 1¢u et Eskﬁm\?rm\r\{) oumd Th s in Fhis Are ey,
- Will any portion of the project be used for the making of retail sales o customers who
pu\mully visit the project location? Yes O Neo ‘%

1. If yes, what percentage of the project location witl be utilized in connection with
the sale ol retxil goods andwr services o customers who personally visit the
project location?

8, =01 Wark:

A, Has construction werk on this project begun? | ves, complete the falfowings

i Site Clearneo Yes O No % Camplaie

i, Foundation: Yes O No % Complete N
i, Footings: Yes O No S Complae

b, Steal: Yes O No 8 % Complete o
v Masonry: Yes O No ﬁ % Complete ~

Vi, Other:

B. What is the current zoning? EB“.LB{'R]Q-I e

o

Will the project meet 2oming Feguirerments at the proposed jocation?
Yes }X{ No [3

D. f & vananee or change of zoning is requinad, please provide the details status of the variance
or change of zone requess:
noing . ..tlequﬁr£&= et e S

E. Have site plans been subiitted W the uppropniate planning depantment?  Yes 3 Nu X; W\/ﬂ




7. Project Completions Schedule:

A What s the  proposed  commencement  date  for  the  acquisition  ead  the
construciion/renovation/equipping of the praject?

i Acquision: JW0ary L7 1o o
i Construction/Remmation/Equipping: To "_,Qg ;f)(mf_wf\tu‘qd

R. Provide an accurate estinate of the time sghcduic to complete the project and when the fisst
use ni the project is expected t oceur: h___E;{,@__g’g__{_g;_g,f7_” io e Of2ceh f\(fl“__\(j'g_\,(u_a,i._ ;~I T
Toro watl e o ot dramihen ok ogrratans Wi

@i, Nocokut ognadiny s puy lealion

(Remainder of Page Wtentionally Left Blank)




Payt VY - Project Costs and Flogneioy

. Projest Coats:

A Give an nccurate estimate of cost nccessary for the acquisition, construclivn, rcrovation
improvement and/or equipping of the project losation:

Peseription Aungunt
Land and/or building acquisition & f U, Yoo b0 0

Ruilding(s) demoliion/canstraction

Building renovativn s _I VIV 000

Site Worl - -

Machinery and Equipment s Z r)oj OOQM -

Legal Fees 5§ ?)0, 00D

Architccturml/Engineering Fecs s _GIL} DO . _
Financial Charges S L’ .!k o 0‘_ -

Other (Speci Fyit_m b s, S {((})0 Ve o

rou s 10,%75, 4 0o L

2. Methad ol Financing:

Asnount Term
AL Tag-exempt boné finuncing: s - ' Years
B. Tuxable hond financing: 5 _ _ yERn
C. Conventiongl Morgaue: $ 8 32_0,000* 20 years
3. SBA (504) or othicr povernmental fnancing: § = . yTars
E. Public Sourees finclode sum of all
Stade and federad prents and tax credits): s o B

F. Other loans: (REGTated Sob-Talul) 5 2080 000 A5 vyears
G Owner/User cquity contribution: 3 f[f]_g’_ﬂ(g 00 years

Tatdd Project Costs $ /O, _(87_‘;"‘&500
i What pereentage of the project costs will he financed from public sector sources?

Nopa,




3. Prefest Fowsacing: (***Complote snly iF Bond Financing s betng ulidized®* 7} Nmm

A, Hlave ony of the ubove costs been paid or incurred (including contracts of sale o5 purchase
orders) s of the date of this spplcation? Yes [ Mo L

Lo I yes, provide detail on a separate sheet,

R, Are costs of warking capital, moving expenses, work in progress, o stock in rade ineluded
in the proposed uses of hond proceeds? Give details:

Will any of the Ruxds berrowed (hrouph Apency Bonds be used to repay or refinance an
existiag morigape ar outstanding loan? Give details:

D. Has the Appliceat made any arangements for the rrketing or the purchase of the bowd or
bonds? {f so, mdicate with whem:

{Remainder of Page Intentionally Leoft Blank)




Part ¥V - Profest Menefits

Lo ddurteage Recosding Tigg Beaely:

A Mogage Amount for exewmplion (indwde sum totel of canstruction/permanent/biidgs

finuneing): Y e

B, Estimated Mongage Revording Tax Exeimption (produst of Mortgags: Amount and eurent
Mortgge Recording Tax Ratey: (1570

s ¢ Yoo

2. Sales and Use Tax Benefit:

A. Gross amount of costs for goods and services that are subject to State arxd local Sotes and Use
Tox (such amount to benefit from the Agency's exemnption):

5 750,000

B. Estimated S$tale and local Sales and Use Tax cxemption {product of current State and Local
Sales and Use Tax Rate and fzwre sbove): (227,

3 .le %:_E’;rl_cf____

C. IF your projes has a landlord tenant {(owneruser) arrangerent, please provide a breakdown
of the numbec in *B” above:

i, Ownen 3 K)/
il User R Zit<_{9_"):m€3___

3. Rest Propecy Tax Benelit

Ao Identify and desenbe i the project will utilize o real propenty tax exemplion henefit other
than the Agency's PILOT benefit NO

B. Agoncy PHLOT Benefit:
E 1. Tepnol PILOT n:quc;szcd:,___lh; \[Q&{‘g FloT | _ o

it Upan sceeptance of this application, the Apency smff will ercute o PILOT
schiedule and indicate the estimated amount of PILOT Benefit based on
anticipated tax rutes and assessed valuation and atlached such infunnation 1o
Exhipit A hercio, At such time, the Applicant will centity thut it acoepts the

oroposed PILOT schedule and requests such benetit to be granted by the Agency.

#%* fhis application will nat be decmed compleie and final untl xhibie A heecis bas been complored
and executed.
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o Anminlized salaey g of jobs to be vreated in the firs two years (see question 21

FROM 5 D0,000 f0s {20,000
4, k.isi the number of ¥Construction {obs (i applicable) to be crested by fhe Applicints Penject.
[N
Firsl Year gecond Year Thid Yenr

* Full-Time

#* Part-Time
*Cuonstruction jobs are defined as {ull-lime cquivalenss (FTE), or 2,080-hour uaits of labar {one
construction period job equates o one full-ume job for 1 year).
T*A pari-time or tempatary job may be considered one job by other models, but would constitute only

feaction o a job. For exemple, if 2 Taborer or crafisman worked only 3 months on a construciicn or
kenovation project (avsuming no overume), that would be considered ane-guarer of a job.

(Remainder of Puge huentionally Left Blank)




Parg Vi| - Repregentations, Certiflcativgs s Yndemnification

1o s the Applicsat in any igation which would hnve asnaterial sbverse effect on the Applisants
finenciol condition? (0 yos, furmish denils on o seqpurate gheet)

Yes (1 No lﬂ/

Hiss the Applicaed or any ef the managenert of the Applicant, the enticipated ez of any ol
theiv alilines, or ony olher convern with which such management hos been conneced, been
ciled for a vinindon of tederal, state or tocal faws ur regulutions with respect 1

a.  Labor practices,

{with respect to workers andior their werking condittons and/or thzbr wapes, including
but not bimited (o pending or threatened lubor strikes, hand billing, consumer boyootis,
mass demonstaations o other similar incidents; unfais Jabor practices complaints;
tncurred, or potentiufly incurred, Hebility including withdmwal lability with respectto an
cmployee benefit plan, inchuding a pension plan; any complainty, claims, procecomps or
litigation  arising  from  alleged  discrimination in the hiriog, fnng  promoting
cumpensating ar wenersl treatment of employees. Please consider "discriniination” (o
inclode sexual harmssmunt }

Yes O No BZ‘I/(H' yes, furnish details vn & scparate sheet)

b, hazerdous wastes, cnvironmental pollution,

Yes [ No Q/(Ifycs, furnish details on o sepuarate sheet)

¢, other operating practices

Yes No E}/ {1f yes, furnish details on o scparate shesl)

3. Is there a hkefiheod that the Applicant would not pioeeed with this project without the Agency's
assistance? (I yes, please explain why; if no, please explain why the Ageacy shoull grant the
benefits requested)

Yes D/ Mo [3
Vo, withak tha proposcd unedrts tha applicant would nat e Aht

move ke ol breaust of B Gondbmedion 0f ]ujlx. i\mf LA Pting ‘g ‘;mf’ e

i H\Le{a ks QI u‘j \mu{d ot b Profitably o MV*”*“‘J‘-‘“S O LS g
LN 2N Al —Pﬁ_gﬁ 12O a
4. 1 the Applicant is unab‘a to obtuin financial agsistance from the Agency for the project, what
would be the impact on the Applicant sind on the municipality?

Ths impact \olld b that wiboot Flu hnelds we will hop

bi J\b(-l }Vo 14l 0VR '((erJ‘lQl lu'](»f va 7 ot ou\uﬁ muld flﬂf\

Aagesren Lk [ e Tn (uhc? o l“CﬂfN\‘ frerawy bufuakits Mn.dl%h‘“
ol wh e Lmkrul ’Dw‘iuuu end e Profifa e




$ 0 The Applicant understands ared agrees that e provisions of Scelisn ¥62(1) of the New Yok
Genersl Municipal Luw, ns provided helow, wili not be vielsted il [inancial EECEERE o
pravidud for the propased project:

§ 862 Restiictions on funds of the agency. (1) Mo funds of e apgency shall he wsed
i cespuct of any praject if the completion thereof world result in the romovil of o
tmlustrial or munufacturing plant of 1he project ocoupant from one urea of the ytite
ta noether wrea of Ure state or in the ubandonmient of vae or more planty or Facilitics of
e project oveupant  locsted within the  sate, provided, howoever, that neither
restriction shall apply if the agency shall deterraine on the basis of the application
helore st that the project is reasanably neegssary to discourage the project ocouprnt
from  remuving such other plant or facllity 1o o locatian culside the state or iy
reusonably necessary fo preserve the competitive position of the projcet accupant in
its respecuive industry.

tniial By

The Applicant uaderstunds and agrees that in accordance with Scetion §548-5(2) of the General
Municipal Law, cxcept as atherwise provided by collective barguining sprecments, new
cmployntent opponunitics created as a result of the projeet will be Bisted with the New York
State Department of Labor, Community Services Division and with the adininisteative entity of
the service delivery area created pursuant to the fob Training Partnership Act {PL 97-300) in
which the project is located {collectively, the “Referral Agencies™). The Applicant also agrees,
that it will, except s otherwite provided by collective barpsining contracts oF ayreements to
which they are portics, fiest consider for such new employment opportunitics persons eligible to

participate in federut jub training pariaership programs who shall be refemred by the Referral
Agencies

initiad /397

7. The Applicant confirms and acknowledies that the owner, occupamt, or operator receiving
financial assistance for the proposed project is in substantial campliance with appliceble local,
state and federal tax, worker protection and environmental faws, rules and regulations.

Inidal 47,

4. The Applicant confiems and acknowledges that the submisston ol any knowmgly fulse or
knowingly niskeading information muy lead 1o the Immedizte termination of any finaneiat
assistanee and the reimbursement of an amount equal 1o all or pan of any tax cxemption claimed
by reason of the Apeacy’s involvement the Project,

inilial ’3’”'
8. The Applicant confinns and herchy acknowledues that as of the date of this Application, the
Applcant is in substantial compliance with all provistons of Article 18-A of the New Yok

General Munieipnl Law, includiog, but nat limited to, the pravision of Seetion 859-a and Section
862(1) of the Mew York Geaerel Municipal Law,

Initial "N 7




0.

In accordance with Seclion 862(1) of the New ‘York Generad Municips! Law the Apphican
undecstoruls nnd tpeces that projects whish result i the removal of 0 industeinl or
menuficturing plant of the project otoupunt from one area of the State to another urei of the
State o in the shandunment of one or mwre plants or facilities of the project vccupant within the
State is ineligible for financial assistance from the Agency, unless otherwise approved by the
Apency as reasonably necessury ta preserve the competitive position of the projeet in its
respective industry o ta discountge the project occupant from removiag such olher plant or
facilily to a location ouside the Sate.

nltial /N7

. The Applicant represents and warrants thirl to the Applicant's knowledpe neither it nor any ofits

affiliates, nor any of their respective partners, members, sharcholders or other equity owners, and
none of their respective employees, officers, directors, representatives or agents is, nor wil they
became a person or catity with who Uniled States persons or entities are restricted from doing
business under regulations of the Office of Foreign Asset Control (OFAC) of the Departinent of
the Treasury {including those naned an OFAC's Specially Designated and Blocked Persons List
or under any statute, exccutive order including the September 24, 2001, Executive Order Block
Properly and Prohibiting Transactions with Persons Who Commit, Threaten to Commit, or
Support Teroristm, or other governmental sction and is not and will not assign or otherwise
transfer this Agreement 10, contract with or otherwise engage in any dealings or transactions of
be othenwise associated with such persons or entities.

Inittat _ BNT

Initial afier receipt and sceeplance of Schedule A and Schedule B

.The Applicant confirms and hereby acknowledges it has reccived the Agency's {ee schedule

attzched hereto as Schuduie A and agrees to pay such fees, together with any expenses incurred
by the Ageney, including those of Transaction Counsel, with respect to the Facilty. The
Applicant agrees to pay such cxpenses and further agrees to indemnily the Agency, its members,
directors, cmployees and agents and hold the Agency snd such persons harmless against claims
for losses, damuge or injury or any cxpenses or demages incurred as a result of action taken by or
on behalf of the Agency in good faith with respeet to the project.

Initial P97

. The Applicant hereby agrees to comply with Section 875 of the Genera) Municipal Law. The

Company further agrees that the fivancial ussistance granted to the project by the Agency is
aubivct to recapture porsuant lo Section 875 of the Act and the Agency's Recopture Policy,
attached heretn ss Schedule B.

mitial AT
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Part VIII - Submission of Materials

Please send under separate cover all information directly to Agency Counsel:
M. Cornelia Cahill, Esq.
Barclay Damon, LLP

80 State Street
Albany, New York 12207

I. Financial statements for the last two fiscal years (unless included in the Applicant’s annual
report).
2. Applicant’s annual reports (or 10-K’s if publicly held) for the two most recent fiscal years.

3. Quarterly reports (form 10-Q’s) and current reports (form 8-K’s) since the most recent annual
report, if any.

4. In addition, please attach the financial information described in items A, B, and C of any
expected guarantor of the proposed bond issue,

5. Completed Long Environmental Assessment Form.

6. Most recent quarterly filing of NYS Department of Labor Form 45, as well as the most recent
fourth quarter filing. Please remove or redact any employee Social Security numbers and
note the full-time equivalency for part-time employees.

(Remainder of Page Intentionally Left Blank)

Town of Babylon Industrial Development Agency
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EXHIBIT A

Proposed PILOT Schedule

Upon acceptance of the Application and completion of the Cost Benefit Analysis, the Agency will attach
the proposed PILOT Schedule, together with the estimates of net exemptions based on estimated tax
rates and assessment vatues to this Exhibit.



EXHIBIT A
Payments in Licn of Taxes on the Lond and the Buildings:

For the period commencing on the PILOT Commencement Date (hereinafler defined) until the
Abatement Termination Date or (i) the date on which the Agency no longer owns the Facility Realty,
the Lessce shall make payment in lieu of real estate taxes (the “PILOT Payments®), as follows:

Definitions

X the then current assessed value of Fucility Realty from time to time

PILOT Commencement Date - the Taxable Status Date of the Town immedialely following the date
hereof,

Normai Tax Due those payments for taxes and assessments, other than special ad valorem
levies, specinl assessments and service charges against real property
located in the Town of Babylon (including any existing incorporated
village or any village which may be or may have been incarporated afler
the date hereof, within which the Project is wholly or partially located)
which are or may be imposed for special improvements or special
district improvements, which the Lessee would pay without exemption,

Tax Year: the Tax Year of the Town commencing each December 1 and ending
the following November 30.

Pavment
Tax Year

40.0% Nomal Tax Dueon X
45.0% Normal Tax Due on X
50,0% Normal Tax Due on X
55.0% Normal Tax Ducon X
60.0% Normal Tax Due on X
65.0% Nomal Tax Due on X
70.0% Normal Tax Dueon X
75.0% Normal Tax Dueon X
£0.0% Normal Tax Ducon X
10 85.0% Normal Tax Duc on X
1 90,0% Nomal Tax Ducon X
12 95,0% Normal Tax Dueon X
13 and thereafler 100% Normal Tax Ducon X

OS w) Oy L B L ) -

The tax benefits provided for in this subsection shall be deemed o commence on the MLOT
Commencement Date. In no event shail the Lessce be entitled to receive real property 1ax benefits due to
the Project under this agreement for a period fonger than the period set forth in the formula immediately
above. Notwithstanding the foregoing schedule, the Lessee further covenants and agrees that for any period
that the Agency continues to hold title to the Facility alter termination, the Lessee shall pay 100% of the
Nommal Tax Due on X together with any special assessment and services charpges refaling to the Facility
whichever may be imposed for speclal district improvements in accordance with the provisions of this
Section,

/1%(./17& A mf\,bz,;-":a //il/ﬁozy_,



Tax Savings for propuerly with physicsl atdress of;

46 N, Industry Counrl

0104 0GE Q0 01.00 008,004 {hr 50
55 N, Industry Gotist
0100 050.00 81 00 008,00 (02 50)

Dear Park, NY 11729
Assuming:
Assessed Value of:
2021-2022 Tax without Exempilon
2021-2022 Tax Rate of:

Rate Increment of:

PILOT numbaer of yoars 12
Ahatements starting at 60%

Number Estimatod Taxos

of Years Abatement% PILOT % To he Pald

1 60.0% 40.0% S 64,078

2 §5.0% 45.0% 73,293

3 §50.0% 50.6% 82,852

4 45.0% 55.0% 92,765

5 40.0% 60.0% 103,042

6 35.0% 65.0% 113,693

7 30.0% 70.0% 124,730

g 250% 75.0% 136,164

9 20.0% 80.0% 148,005

40 15.0% 85.0% 160,267

11 10.0% 90.0% 172,960

12 5.0% 45.0% 186,098
Estitnate Taxes to he paid $ 1,457,947

Estimated Savings

A4L00

24500

48000

39,0246

2.00%

Estimated Savings

93,700
87,650
81,250
74,600
67,650
60,350
52,750
44,850
36,600
28,000
19,050

9,760

656,150

)
(ot ) %wrxm:_ ///2./20'231,,

164,732



SCHEDULE A

Agency’s Fee Schedule

Town of Babylon Indusieial Development Agency



SCHEDULE A

Agency's Feo Schedule 1/10/2022

Manhattan Lominates
A48 N. Intlustry Court
01400 060,00 01,00 0008.004 (DP SD)

66 N. lndusiry Courl (DP SD)
Q100 06050 61.00 008.001

Farmingdato, NY 11736

Apptication Fee $ 1,600
Estimated Public Hearing Notice 5 1,000

Straight lease
1.25% of Hard costs + 1% of Est savings

Acquisition 10,400,000 1.25% $ 130,000
Renovation 100,000 1.26% 1,250
Machinery & Equip 250,000 1.25% 3,125
ArchitecturallEngineering 5,000 1.25% 63
Soft Costs 120,600
pg 14 10,875,800
Estimated Savings 1% 7,400
H
Estimated 1 Eslimaled Fee $ 141,838 $141,838
Total Estimated Fees $ 144,338

Eslimated Savings

Est PILOT 12 @60 656,150
Est Mig Rec pg 16 8,320,000 075 62,400
Est Safes Tax pg 16 250,000  0.086256 21,563
Eslimaled Savings 740,113
1% of Estimated Savings 7400

Applicant is responsible for all legal fees at closing, which include both lacal and project counsel.
Legal fees can generally range from $256,000 lo $45,000 depending upon the size and complexily of the project.

S RTUR )
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Agency’s Recapture Policy
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SCHEDULE B

Reeapture of Ageney Benefits, 1t is understood and agreed by the partics to this
Agreement that the Agency is entering into this Agreement in order (0 provide financial
assistance to the Lessec for the Project and to accomplish the public purposes of the Act.
In consideration therefor, the Lessee hereby agrees as follows:

(a)(i) If there shall occur a Recapture Event after the date hereof, the Lessee or the
Sublessce shall pay to the Agency as a return of public benefits conferred by the Agency, the
following amounts;

(A)  onc hundred per cent {100%) of the Benefits (as defined below) if
the Recapture Event occurs within the first (4) years afier the date hereof;,

(B) cighty per cent (80%) of the Benefits if the Recapture Event occurs
during the fifth (5th) year afier the date hereof;

(C)  sixty per cent (60%) of the Benefits if the Recapture Event occurs
during the sixth (6th) year after the date hereof,

(D)  forty per cent (40%) of the Benefits if the Recapture Event occurs
during the seventh (7th) year afler the date hereof; or

(3)  twenly per cent (20%) of the Benefits if the Recapture Event
occurs during the eighth (8th) year afler the date hereof.

As used in this Section, the term *Benefits” shall mean, collectively:
Y

(13 all real estate tax benefits which have accrued to the benefit of the Lessee or the
Sublessce commencing from and afler the “Commencement Date”, and during the period of time
that the Agency is the owner of the Facility, such tax benefits to be computed by subtracting the
payments in lieu of taxes paid hereof from those payments which the Lessee or the Sublessee
would have been required to pay during the term of this Agreement had the Town determined the
amount of such real estate taxes as would be due if the Lessee had been the owner of the Facility
Really during such term; and

(2)  all miscellancous benefits derived from the Agency’s participation in the
straight-lcase transaction contemplated by this Agreement, including, but not limited to, any
exemption from any applicable state or focal sales and use tax, mortgage recording tax and filing
and recording fees accruing from and after the date hereof.
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As used in this Section, the term *Recapture Event” shall mean any of the following
events:

(1) The Lessec or the Sublessee shall have liquidated its operations andfor assels
{(absent a showing of extreme hardship);

{2) The Lessee or the Sublessee shall have ceased all or substantially all of its
operations at the Facility (whether by relocation to another facility or otherwise, or whether to
another facility either within or outside of the Town) through no force majcure event;

(3} The Lessee or the Sublessee shall have transferred all or substantially all of its
employees within the Town to a location outside of the Town through no force majeure event;

(4)  The Lessee or the Sublessee shall have subleased ail or any portion of the Facility
in violation of the limitations imposed hereof, without the prior written consent of the Agency;

(5} 'The Lessee or the Sublessee shall have sold, leased, transferred or otherwise
disposed of all or substantially all ol its interest in the Facility; or

(6)  Base Employment Reduction Percentage shali be greater than fifteen percent
(15%) due to a Relocation Reduction occurring with respect to an Annual Period.

Notwithstanding the foregoing, a Recapture Event shall not be deemed to have occurred
if the Recapture Event shall have arisen as a direct, immediate result of (i)a taking or
condemnation by governmental authority of all or substantially all of the Facility, or (ii) the
inability at law of the Lessee to rebuild, repair, restore or replace the Facility afler the occurrence
of a Loss Event to substantially its condition prior to such Loss Evenl, which inability shall have
arisen in good faith through no fault on the part of the Lessee or any Affiliate.

()  The Lessee covenants and agrees to furnish the Agency with written notification
upen any Recapture Event or disposition of the Facility or any portion thereof made within
twelve (12) years of the Commencement Date, which nolification shall set forth the terms of
such Recapture Event and/or disposition.

()  Inthe event any payment owing by the Lessee or the Sublessee under this Section
shal] not be paid on demand by the Lessee or the Sublessee, such payment shall bear interest
from the date of such demand at the then current interest rate imposed on delinquent payments of
real properly taxcs until the Lessee or the Sublessce shall have paid such payment in full,
together with such accrued interest to the date of payment, to the Agency.

(d)  The Agency, in its sole discretion, may waive all or any portion of any payment
owing by the Lessee or the Sublessee under this Section.

(¢)  The provisions of this Scction shall survive the termination of this Agreement for
any reason whatsocver, notwithslanding any provision of this Agreement 1o the contrary,
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Appendic B
Sroet Environmental Assessmeni Form

Instructions for Completing

Torty - Project Information, The applicast or project spansor 3 mpnnslhle for the completisa af Puel 1, Ko
brceaie past of the apptication for approvil ot furding, se rubjest to public seview, snd may bt subject to furthee vesdficatis
Complete Purt § lmcd on Information currzntly svailable, I wdditiono tesearch et Invesdeston windd be peeded 1o iy
respond (0 zny ileu, plesse 2rswer a5 thurgughly 25 posable based on curvent Dufaamaticg,

Complete all itemis in l'..n 1. You may abo provide any additiona) infenmation which you Lelteve will be needed by or caefit
(0 ihe Lead ageacy; altech indditional pagss vs nesessary to supplement aty e,

_-f'“.;fimt N i'rnigfi.ﬁ‘r'!'d Sponsay Infonnatics I

WNine of Actian o7 Project:

Menhatton Lamuinedes | LLC

Prejzet Location (deseribe, and attach a localicn map)

1SN SSY sy Sewrk Jear Park Ny 11129

B:l"ﬁ) tseriphion of Prapoied Action:

Rotthese, T TLaQuvesde, Y_?{Qﬁ\p M(‘\\‘ ko Drpend Ve vadiong

e of Appiizant or Sponsor:

oz Teiezhone: L\%M{f’f_\ % 124 7

| \‘(d\@\\\’\*\’ﬁ an chumqf-e;_ LLQ . E‘b'm”.(\')z,k},\,@ T

Addrers: _MQM%
518 35 Steack

onpe

Ty o: ’ P sote Zin Code
Long Gad Gy PNN e
1. Deasthe proposed aclicn baty ivolvs te kegisiaiive zdoplion of a plan, facat l\w ‘rdinasee, NO I YES

edminicrative rule, e regulation? T
I Yer, attacha u:-.rr;\ﬁ'.-c dezeription of the intent of the propered aoljon ead the environmental resourees diat X
may be affected in tha municipatity and proseed to Past 7. If no, cootinue 1o question 2.

2. Dats the prapated acton soquize b permit, approval or lunding from eny other govenmental Agency? nO0 [ VES

H Yez, Hat apency{4) name and permit ora;p%‘m'aif__BAbh Loa f\lf.ub"h' 2 i —k\/-( '“P‘\-Uﬁ'
ren

Mg r\‘ui X

3o Tatad wesgn of the siic of the pmprs:& 2ation? - _5:_v % __aqes
b Toaiacreagz @ be physically divorbed? - LS
. Tozl __rr_.uc{y.. ajeTs sl and any Contigudus propentiasy ownzd =

e sontrotied by the zpplicant or project gponser? ‘ﬂ - odres

4. Cheox all Jand uses that aetus o, "(]JOHIJ’:[’ and renr the ¢ mmc ieid potion.
G Uk A Rural fnon-spriciituge) p{lrdu'mﬁi 2 Commmerrial O Residential (suburban)
O Foress O Apgpicuiurs O Aquatic B Other (tecify):
QO Paskland




4. Fsthe prapazed acton, MR R R
2 A peemitted e widep the roming teailtiions? X

.. b Ceaslstent with tie edapted comprehensive plan? )(

6. Is the propesed nchion congistent with the predispant ehmacher of the exlsing bl of ratorl [ B0 YRS
fandszagad

7. lihe tite of il pw;xvd achion lzczled in, or 2023 It edjain, a glate listed Critics] Environmental Ares? HO | YES
U Yes, identify: \

8. & Willthe pxo;-a:rd wxthon 1esali i o substantixd increars ia traffic above present Jevels? TiNO [ VES
b, Are public vapsportztiou servizel0) aviileble &t or nesr the sils of the proposed aetion? " X
. Are any pedestrian accommeodatioas oc bicyels 1onias availzble on or near site of the ptcp«‘fzd Zrion? )(V

9. Dires the propsed ootion ment o7 excerd IS 51218 SLEIZY COAC roquiaments? RO | ¥ES

I the propozed action wit exceed tequirernents, deesibe dr-w.w,n features and technologies:

PEr e e 8 e “ - e S PP
10 Wil The proposed acdon connedt 1o & exizting pub}rJg e watles supply? NG | Yis
TTf Yes, does the existing system hive capasity to provide senvice? £3 W0 8 YES)
1 No, deteribe method for providiagz potablz watm: ) i X

1. Wl the ':mp‘?;rn aslisa connest ta cxising wasewater calites?” NO | YES
{if Yes, doos the existing system have cepacity t provide servies? N0 8 YES] .
If Wo, destribie method for providing wastewnter weatmments __ e e X

12. & Du the sitz contain @ srverire that is lsied o either the SALE o Nntmmi Regizsier ol Historic
Piaess?
. I3 Giz propoted action focated in on archeolopical rensitive arex?

13. 2. Dozs 2y portian of the site of the propused sction, or [ands pEioining the propoced action, contain
wetlands ¢t etheer witeshodies repudsted by o fedesal, state o focal spency?

£
>
att
b

e

b, Wouid the pioposed ection physizally alter, or eowoach into, eny exitting wetland or watabedy?
B Yes, idzntify the welland or waterbody and extent of alteratians ia square feet or nores

b4 Identify the typical Juhitas types that oceur oa, 67 are Fhely 12 be found o the project sie. Cheek il that apply.

3 Shareline OForen T Agricoimraliprasdands U1 $inely mid-suscessiona)
05 Wedand O Utban QSU‘ourbm
o M T 3 T B i Y q et
14, Thues e site of the piopaced actish contain any tpacies of enimal, or azsgciated habitats, listed NGO | YES
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1€ 121kt project st lpeated in the 100 year food plain? i NO 1 YES
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& Will storm water Sischarges Bow 1o adjzosnt propartes? A RO 3 ves

w
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e
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18T s whion i
waier oy ofher ligu!
WYes, pxphain purpes

i

[RETR

19 Haz e wila of the propered gotion o of mpuctiva
ol wasts management foe iy ?
i

Y es, desgribe;

‘ Vr?n;’ml"*ét:ﬁ thire gurbiect ol tetee
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i

l AFFYRM TUHAT THE INFORMATION FROVIDED ABGVE
KMOWLEDGE

AppHiaatspamse :::cn-:-\“mhl\{'{ml (JU“UHK‘{(‘S LLC
Sitnzwre . B M A Thnudes - 0kiek Grenews Officeir

STRUE,

Part X - Impact Assessment. The Lead Ageacy i responsible for the campletion of Part . Angwer 2l of the folfersing
questions in Part I udiag the inform=tion contained in Part § and sther materials submitied by (e project spensor of
fbmnwiee available o the reviewee, When znssening the questions Gie reviewes thould e pulded by dhe concept “Have my

responses baen rezsonable considering B zoale end context of the propoged sction?”

. S N T Maderate
stai I darpe
fmpact frpzct
may iay
QLLUr Liear

1. Wil the proposed action create o materis confiiet with an 2fopied fand wee plan 0e vonivg ;
reaniatons?
3 Will the proposed actos result in a change ia the use or intznsity of use of land?
T Wkt proposed zodon ipale dhe chaacter or quality of de existing community?
4. Wil S propoed s a6 impect o the en eatl chamuotenstics Uil causssd (e :
ertehlichment ofy Cr virgamenty Area (CEA)? i
3o Weill e proposed extion result in en miverse change in the exising level ef uaffiz or
alfest exizting infrastruciuze for mass transie, Biking or walkvay?
fi. Willthe propasad action caces i fncrease in the wee of energy and it fals o ineorporate {
rezsonbly aviileble ensrpy congervticn of reaewabic eatrpy epporvnities? :
7. Wil the proposed netlen impact existing: '
‘ 2. public/ peivals wider supplics?
: . e
' b. publis { prvare wastewater Evatment vlilities?
£ Wil the prepated ection impair the chumcter or quatisy of impanant historiz, erchacologizal,
{ architeciira] of aesthetic rescurces? i
U sl e fage
! waterbodies, sroundwater, air quality, Sora znd Genal?
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prablemns? ! !
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TE Witk the propased achion crestn n hazsed 19 envirommentsd resougoes o human health? f I

Part 3 - Determinotion of significance, The Lead Agency bs responsible {or the comysletion of Part 3, For every
Questitn i Part 2 that way answered Ymaderate to large impat may seen™, or i there is o nesd 19 expl
clement of the propased gotlon tmay of will nod resui in 1 sipnificant sdverss snvirenmental impast, ploeze
Fart 3 sheuld, in safficient detait, ideatify e Iinpxet, inehiding any meavures o design elements that have o
the project sponser Lo aveld of reducs impests. Par 3 should also explain how the lead zgency determined o
raay or will wot ke sigaificant. Bach patential bnpact should be assessed considening s seling, prohability of &
duratien, ireversibitity, grogmphic scope snd mag
curaniative impacis.
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that Mz propuged action iy pesult i one or meee polenhially farge of signifiant advocs tmpacts and g
covirenmental impact staemient s sequired,

O Check this bex i you bavs detznmined, based on the loamation end enalysis sbove, end iny supponting doremsrstion
that the praposed sston will mot rasult in say significaat adverse envircrmental iropacts,

Name of Lead Agzasy

Prind e Type MNome of Bas

winte Offtce; n Lead Aponcy Title of Responaible Officer

ture of Preparer (f i lerent from Renparditz O

Siprenes ol Responnible Office

Page Yol 4






